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An organizational culture of success represents more than a management 

technique; it is a way of life 

                                                                                                  Charles B.Dyger 
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INTRODUCTION  

The organizational culture is the essence of any organization, and being able to know and 

identify it, permits the efficient adaptation to changes that occur in internal and external 

fields. Its main role is to create, first of all, a state of balance within the institution and second 

of all a balance between the institution and the outside environment.  

Although we can already speak of a solid data base that tackles with the theme of 

organizational culture, I‟ve devised the present research bearing in mind the following 

considerations: 

 As in any field of research, there are no permanent solutions or ones that may be 

universally accepted. The dynamics and difficulty of the completion of the evaluation 

that resides in this field make it such that the solutions found lack universal 

application. Often borrowed, the organizational cultures that are implemented in other 

institutions than the origin ones, present substantial differences. The study of the 

organizational culture from the Romanian banking system fits within this trend, as its 

particularities, surely, will not be few, considering the fact that we are speaking of a 

country which is undergoing a prolonged transitional period; 

 The main component which plays a central role in this field of research is human 

resources, referring here especially to management and leaders. They are the ones that 

mobilize the members of the organization in the direction relating to the desired type 

of organizational culture to br implemented; 

 Identifying and evaluating the implications of organizational cultures and their impact 

on the financial outputs of banks are more often summed up in independent research 

tendencies placed within the context of the financial crisis. 

Studies in the field of organizational culture have known a spectacular evolution possessing a 

significantly interdisciplinary character from management to sociology and psychology. This 

is why, we consider it necessary to place the following scientific endeavor in the general area 

of research on organizational cultures, starting from the specialized literature in this field and 

trying to establish a grouping depending on investigative elements and their main 

representatives, thus:  

 Studies on cultural differences – Hofstede et al (2012); 

 Studies regarding organizational behavior – Johns (1998); 
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 Studies regarding organizational differences – Lynch (2002); 

 Studies regarding how organizations are run – Tichy and Cohen (2000); 

 Comparative studies regarding organizational cultures – Hofstede et al (2012).  

The present doctoral research aims at all these studies, investigating cultural, behavioral and 

organizational differences, as well as those pertaining to management, on international level 

but also the particularities existing within the national context. 

In the first 3 chapters, the thesis deals with the concept of culture, organizational culture as a 

tripartite elements/values-characteristics-functions, the types of organizational cultures and 

the changes that they determine. The research is one that is theoretical, qualitative, 

endeavoring to position itself within the field which targets the knowledge of factors that 

influence the nature, characteristics and functions of organizational culture. The methodology 

used in the development of this scientific endeavor appeals to a descriptive, comparative and 

explicative analysis. 

Chapter 4, represented by the study regarding the theoretical and empirical results in the field 

of organizational culture, consists of a descriptive meta-analysis of scientific articles, using as 

a method of their selection and classification the one adopted by Parker (2011). The evaluated 

works have been grouped up in 7 topics, as follows: cultural variations and discrepancies, the 

culture of institutions, bank policies, management, leadership, the concept of change and 

mergers and acquisitions within the banking system, taking into consideration the theoretical 

approach, research methodology and the places of residents of the authors. In addition, we 

have used a selective method, encompassing mainly articles published in rated journals as 

belonging to the field of management, accounting, finance and psychology. 

Chapter 5 speaks of organizational culture as a factor of stability and creativity within the 

banking system. The focus is in this case on its multiple advantages and on the immeasurable 

benefits they bring to the organization. 

In order to study the organizational cultures within the Romanian banking system, we have 

conducted in chapter 6 an empirical research consisting in two questionnaires, the first 

regarding the organizational culture within the Romanian banking system – from the point of 

view of employees without management positions, and the second regarding the 

organizational culture in the Romanian banking system – from the managerial perspective. 

We‟ve interviewed employees that occupy various positions in front-office or back-office as 

well as the managers of territorial units and of the central ones, by using direct multiple 
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choice questions, in order to insure transparency and objectivity in the processing and analysis 

of the data. We have used the factorial analysis and the ANOVA test to validate the results.  

Starting from this data but also from the fundamental conceptualization of the analyzed 

issues, we‟ve proposed to determine the types of organizational cultures that exist within the 

Romanian banking system, to identify the factors that influence these cultures and the 

acceptance of changes from the managers point of view so as to align with the new 

organizational cultures. 

The present PhD thesis tackles in chapters 7 and 8 theoretical aspects regarding the 

management and leadership within banking organizations, with a focus on the influence that 

the organizational culture has on the identification and administration of risks as well as on 

the models of evaluation of banking performances. We have taken into consideration also a 

comparative analysis between participative and transformational leadership, pointing out the 

importance of leaders in the promotion of new values, beliefs, codes of conduct, which help 

national cultures to model themselves to the intercultural requirements. 

Chapter 9, regarding the measure of convergence between management and leadership, 

consists of empirical, quantitative and qualitative research, starting from the analysis of the 

comparative elements that have been grouped up depending on concept, attributes, 

responsibilities, functions, the way in which decisions are made, means of influence from 

organizational cultures, policies during a crisis period and opinions regarding the elements 

pertaining to the organizational culture. Then, each group of elements has been detailed 

within the comprising subelements, and the resulting variables made up the basis of the 

adopted cluster-type analysis. 

The bibliographical sources include scientific articles published in journals, specialty books, 

relevant to the field, documents and regulations issued by various organizations at the level of 

the national and international banking system, articles presented at conferences. 

All these aspects lead us to conclude that the research theme is present interest, and its 

results will permit banking institutions to improve their policies and practices in the 

area of management, to create an organizational culture where people are receptive to 

the need to change, to the development of positive abilities and attitudes, with a focus on 

the external environment, assuredly determining prosperity and performance around 

them.  
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Summary of chapters 

Dealing with the breath of organizational cultures, in the first chapter it was necessary to 

correctly account for the meaning of the term culture, the historical evolution of the concept 

as found in the field of socio-humanities. This endeavor was done taking into consideration 

the numerous sciences (anthropology, sociology, philosophy, political science, economy, art, 

etc.) which, over time, has given rise to a large number of definitions, with theoreticians being 

unable to formulate a universally accepted definition of culture. 

We have analyzed numerous studies that attempt to define the notion of culture, among which 

we note the paper Culture: A Critical Review of Concepts and Definitions by Kroeber and 

Kluckhohn (1952) in which the authors present over 200 definitions of the word “culture”, 

reflecting theories of knowledge, understanding, or various criteria that come into play when 

evaluating human activity. 

One pertinent opinion of culture belongs to Hofstede (1996), according to whom it is a 

collective phenomenon, since it is at least partially accepted by people who live or have lived 

within the same social environment. Therefore, culture is given by the collective 

programming of thought. In the same direction, the Romanian academic Maliţa (1998) defines 

cultures as systems of faith that, intensified by specific values, become attitudes and define 

mentalities; in general, they are inherited or inoculated, have historical and traditional 

linearity, they belong to a group whose cohesion it ensures; are subjective and difficult to 

transfer. 

Moving forward, I presented the notion of organizational culture, as it is revealed in the 

specialized literature. Appeared relatively late (the 1980‟s are relevant), organizational culture 

has imposed itself with impunity within the studies of strategic management with its methods 

and managerial techniques. Gradually, interest in this subject grew exponentially over the 

years, especially from the moment that its influence on management performance and the 

financial output of organizations was empirically documented. In this sense, one can cite 

famous books such as: Theory Z: How American Business Can Meet the Japanese Challenge 

(Ouchi, 1981); The Art of Japanese Management: Application for American Executives 

(Pascale and Athos, 1982); In Search of Excellence: Lessons from America’s Best Run 

Companies (Peters and Waterman, 1982); Corporate Cultures: The Rites and Rituals of 

Corporate Life (Deal and Kennedy, 1982). 
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We had in mind a conceptualization of organizational culture in mind, reviewing the 

taxonomy of the term, as it presents itself in the specialized literature, starting from the work 

by Schein (1985) that deals with this concept by referring to its characteristics. 

Worthy of mentioning are also the opinions of Hofstede et al. (1990) that define 

organizational culture by referring to culture in general, considering it a collective mental 

programming, which differentiates the members of one organization from another, as well as 

the one of Johns (1998) who considers organizational culture as being the shared faiths, 

values and hypotheses that exist in an organization. 

As it arises from the aforementioned researches, the definition of organizational culture is 

wide. Most authors consider organizational culture from a practical point of view, having a 

high applicability rate, focusing either on its elements and values, or on its characteristics and 

functions. 

Depending on the type of organizational culture intended to be implemented, each 

organization has its own set of rules, on the basis of which their activities are carried out. This 

is why, we cannot analyze organizational cultures found in the Romanian banking system 

without researching their types, as they have been defined by various researchers. We may 

affirm that a vast number of studies were conducted with the purpose of understanding the 

concept, of quantifying its impact or of establishing modes of summing up the different types 

of cultures that may be encountered in organizations. 

The main types of organizational culture can be summarized as follows based on various 

element of differentiation 
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Table 1. Types of organizational cultures 

Criteria Culture types 

Configuration and the role of 

management 

 (Handy, 1995, Zorlențan et al., 1996) 

Power-type cultures, , spider web-types (Zeus), Role-type 

cultures, temple-types (Apollo), Task-type cultures, 

network-types (Athena), Person-type cultures, swarm-type 

(Dionysus)  

Contribution to performance 

(Zorlențan et al., 1996) 

Positive cultures, negative cultures 

Personnel type (Hellriegel et al., 

1992, Sonnenfeld, 2004)  

“Baseball team”-type cultures, “club”-type cultures, 

“academic”-type cultures, “fortress”-type cultures 

Degree of risk (Deal and Kennedy, 

1982) 

“Macho”-type cultures, “bet on your own firm”-type 

cultures, “work hard, play hard”-type cultures, process-

type cultures 

Intensity (Gănescu, 2011) Powerful cultures, weak cultures 

Structure of organization (Burns 

and Stalker, 1961) 

Organic cultures, mechanic cultures, mixt cultures 

Time (Huțu, 1999) monochronic cultures, polychronic cultures 

Area of inclusion (Popescu, 2012) Dominating cultures, subcultures 

Modes of communication (Hall, 

1976) 

„high context”-type cultures, „low context”-type cultures 

Level of participation (Huidumac, 

1998) 

Participating cultures, non-participating cultures 

The type of transaction through 

which the individual is tied to the 

organization (Cameron and Quinn, 

2011) 

Market cultures (rational), bureaucratic cultures 

(ideological), clan cultures (of consensus), hierarchical 

cultures  

 

Source: author‟s projection 
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All these researches have been the basis for our scientific endeavor conducted in chapter 

6 through which we’ve identified, taking into consideration the Handy’s typology, the 

types of organizational cultures that are found in the Romanian banking system as well 

as the influence that some factors have on them, keeping in mind the differences of 

opinions between the categories of respondents, respectively managers vs. employees. 

Chapter 2 deals with the elements, characteristics and functions of the organizational culture, 

conducting an analysis of the specialized literature beginning with the theory developed by 

Schein (1985) and adopted by most theoreticians, continuing with the study by Deal and 

Kennedy (1982) who have considered the visible level of culture (heroes, rituals, legends, 

ceremonies) and ending with what has been demonstrated by Hofstede et al. (2012) which 

look at symbols, heroes, rites/customs, practices as well as values.   

Schein (1985) considers it insufficient for leaders to focus on the visible levels of culture, 

militating for the necessity of understanding the invisible levels of the organization, reason for 

which his studies center primarily on these, which he classifies into 3 major elements: values, 

presumptions and paradigms 

Thevenet (2010) also subscribes to the opinion developed by Schein, however he 

differentiates further upon the 2 pillars, thus: external culture which refers to the national 

culture, the regional culture and the local one and internal culture which refers to professional 

culture, group culture, organizational culture etc. In this author‟s view, organizational culture 

is comprised of elements such as founders (personal data, social origins, and fundamental 

principles), history (of people, of structures, of important dates and of the environmental), 

occupations (professionalism, know-how, manner of execution), values (declared, apparent, 

operational, attitudes), signs, beliefs and symbols, hypotheses. 

A primordial role in establishing the links between elements of organizational cultures is 

taken up by management, which favors their convergence, trying to develop an organizational 

culture that is as homogenous as possible, which promotes certain values within the 

organization and establishes the principal approach directions of various processes. 

We may consider the following functions of organizational culture presented in Figure 2 
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Figure 1. Functions of organizational culture

 

Source: author‟s projection  

The characteristics of the organizational culture can be summarized as follows: cultural 

convictions are transmitted from one generation to the next; culture is learnt, it has the 

power to adapt; only a small part of the organizational culture is conscious, the larger 

part is invisible and unconscious; the organizational culture represents a true “way of 

life”, it is a social phenomenon that surpasses the level of the individual, it is multiple, 

being made out of several subcultures; it tends to be quite stable in time and it has a great 

impact on the performance of the organization and on the satisfaction of its members, 

implicating both internal and external factors. 

1 
•Security function - consists in the creation of barriers against negative external 
influences. It is realized through various interdictions, taboos, limiting norms  

2 

•Integration function - establishes among employees a sense of belonging to the 
organization, of pride, and the desire for those who are outside to join the 
organization  

3 

•Regulating function -maintains the necessary norms and laws pertaining to modes of 
conduct, to reciprocal relationships, to contact with the outside and the minimization 
of conflicts 

4 

•Adaptation function - facilitates the accommodation of newcomers from the outside 
to the rest of the members and to the organization. This is done through ceremonies 
and rites 

5 
•Directory function - guides the activities of the organization in the direction desired 

6 
•Motivational function - creates the necessary stimulus for work  

7 
•Values/Traditions maintaining and transmission  function - establishes the basic 
organizational culture  

8 
•Image creation function - meant to maintain the ties between the organization and 
the outside and the adequate transmission of messages.  
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The study of change represents a major problem in the history of knowledge, being found in 

most areas of interest of social sciences: economy, management, sociology, politology, 

anthropology, psychology etc. Our preoccupation is centered on the organizational change 

that has consequences at the cultural level and it will be guided by the models of analysis 

given by the aforementioned domains. 

According to Lynch (2002), the organization is an open system, which is extremely easily 

influenced by the transformations from the internal and external medium, which reacts to 

received impulses or it can anticipate them. Schumpeter (1995, as quoted by Valade et al., 

1997) postulates innovation as the source of change. We can speak of several typologies of 

change as follows: (1) change through crisis and adaptation; (2) change through learning; (3) 

change through development. According to the opinion of  Burduș and Popa (2014), the 

interdependent relation that is created between organizational development and change is also 

important. 

We consider that the success of any organizational change depends on the rhythm of 

adaptation and change of people because, no matter how neutral a technological development, 

for example, might be, it inevitably affects the level of the structures of learning, of the 

values, of the attitudes or of the competence of individuals. 

The organizational change rests on models of change that can be compressed into 3 

generations of theories, as follows: the first generation of theories on organizational change 

that treat change as a process (Ryan and Gross, 1943; Tushman and Romanelli, 1985); the 

second generation that sees change as evolution, as evolution vs. revolution (Lewin‟s model, 

1951 – which talks about unfreeze, change, refreeze, and Greiner‟s model, 1972 – growth 

through creativity vs. management crisis; growth through management vs. autonomy crisis; 

growth through delegation vs. control crisis; growth through coordination vs. bureaucracy 

crisis; growth through collaboration vs. creativity crisis). 

The third generation see change as a transformation of the organization, introducing the 

theory of organizational transformation. We mention the matrix of organizational change 

developed by Nadler and Tushman (1995) which includes improving, strategic, reactive, 

anticipative, harmonizing, adaptation, reorientation, redesign elements, and John’s model 

(1998) which points out that changes in one field implicitly result in changes in other fields as 

well. The external factors that act upon these changes are competitiveness, globalization, 
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advanced technology, and the process of change becomes efficient if other elements like 

diagnostics, resistance, evaluation and institutionalization are taken into account.  

If we refer to the necessity of knowing the organizational culture we can state that the 

specialized literature does not always emphasizes the idea of organizational culture. Although 

at first glance it can be concluded that not all organizations have a culture of their own, our 

opinion is different. We consider that we can encounter elements or values of the 

organizational culture in any organization, no matter the region or country. Moreover, even 

where one cannot speak of a powerful organizational culture, some of its constitutive 

elements can be identified, thus reiterating that an organization cannot exist without elements 

of organizational culture that, implicitly, can be identified and found from case to case. The 

banking industry is, from this point of view, a happy case, since in this sector we estimate 

that, in regards to the organizational culture, this is more eminently present than in other 

sectors/domains, due to its specificities. 

In our opinion, no matter the different points of view that try to explicitly state the foundation 

of the organizational culture, this concept involves a few constitutive elements: the 

regulations for behavior, the norms that develop within working groups, the dominant values 

adopted by the organization, the philosophy that guides the policy of an organization 

regarding the business partners, the rules established in an organization for its efficient 

running, the spirit and the climate that characterizes the organization internally and in its 

relation to the outside. 

Diagnosing the dimensions of the organizational culture and knowing its importance should 

have as a reference point Hofstede‟s study (1980) that documented the existence of 5 main 

dimensions of the culture – the distance from power, individualism/collectivism, 

masculinity/femininity, avoidance of uncertainty, long-term orientation vs. short-term 

orientation. 

 Another study that certificates the necessity of knowing this concept is the one developed by 

Marcoulides and Heck (1993). The 2 authors try to explain the manner in which the 

organizational culture influences the performances of the organization, it being the expression 

of 3 interconnected dimensions: a socio-cultural system of the manner in which the 

functioning of strategies and practices is perceived, a system of organizational values, as well 

as the collective beliefs of the individuals working in the organization. 
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Summing up, we can emphasize that: through the pertinent identification and 

understanding of the elements of the organizational culture, potential internal or 

external conflicts can be avoided; by knowing the type of culture that is developing 

within the organization, its adjustment within the strategies established by the 

organization can be analyzed, taking into consideration potentially wanted changes; the 

organizational culture is an important management instrument and a reference point 

for members of the organization. 

For a complete perspective on the aria research, we consider opportune, beside the 

presentation of the basic theories as they were evidentiated in the previous chapters, the 

achievement of a literature review study about the most recent contibutions on the treated 

topics that summed up the analysis of the papers regarding the organizational cultural of the 

last years and being a testing of concepts, elements, models and functions of this culture on 

international level.   

Consequently, in Chapter 4 we have conducted a descriptive meta-analysis reaching a final 

sample of 70 articles published in academic journals, during the 2010-2012 period, the 

selection and classification method being the same as that used by Parker (2011). Throughout 

the research conducted, we have excluded the following: unpublished works, conference 

papers, and articles that are only marginally connected to the organizational culture.  

In the initial phase, we had in mind a grouping of articles according to the journals in which 

they were published, the research methods adopted (statistical analysis, polls for testing 

research hypotheses, interview, review of the specialized literature, experiment etc.), as well 

as the authors‟ locations. 

As far as the taxonomy of the topics is concerned, we have identified 7 research directions 

that are relevant, respectively: variables and cultural discrepancies (17 papers), culture of 

institutions (12 papers), bank policies (16 papers), management (7 articles), leadership (10 

papers), the concept of change (4 papers) and mergers and acquisitions within the banking 

system (4 papers). The graphical representation of each topic within the sample is as followed: 
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Figure 2. Taxonomy or research topics (2010-2012) 

 

Source: author‟s projection 

As a result of the developed research, the importance of the cultural variables within the 

organizational culture emerges (17 articles, from the total of 70 papers analyzed, treat this 

topic). The authors consider that the gender – masculinity, the avoidance of uncertainty as 

well as collectivism vs. individualism majorly influence the organizational culture, the 

performances of the companies – banks, their capacity to assume risks and to make new 

investments.  Nor should one ignore the ethics and morality of financial institutions which 

have to go back to values such as: honesty, accuracy, diligence. 

National cultural discrepancies play a primordial role in regards to the volume of direct 

foreign investments, to the orientation toward banking financing in the detriment of financing 

from own sources, as well as to the overall expenses regarding social or humanitarian aid. 

Within the organizational culture, a significant component is the social responsibility as well 

as the responsibility towards the environment. A major impact on these is held by human 

resource strategies and the level of satisfaction at the workplace.  

In regards to banking policies, the relevance of the theory of agency and of the corporative 

governance is pointed out. Another aspect emphasized by researchers is the importance of 
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procedures and regulations that sit at the basis of an efficient management of the risks that the 

entire financial system is confronted with. Banking policies are guided by profitability, the 

active implication of the client in the evaluation of the performance of the service that is 

offered, an aspect that can lead to its improvement. Bank institutions are more successful in 

maintaining existing clients than in attracting new ones. 

Management plays a modeling role, it is based on intuition. The authors point out the 

preference of foreign companies to hire local managers for the subsidiaries opened in the 

respective countries, and the importance of the managers - shareholders within the 

organizations.       

The research within the study proposes more applied concepts such as: supply-chain 

management, transformational leadership, ethical leadership, charismatic leadership, 

leadership under the aegis of its cultural and historical origins, informational asymmetry.  

The concept of change within organizations must be analyzed from the perspective of the 

stress level of employees and from the perspective of trust and the underestimation of the 

probability of failure from behalf of the managers who follow the change and the innovation 

through the application of new technologies. 

The mergers and acquisitions from the banking system are influenced by the characteristics of 

the countries in which they take place, by the prudential demands, by the procedures and 

regulations that have to be applied and respected, by the informational asymmetry. Some 

authors consider that local fusions/acquisitions, especially those among banks listed on the 

capital market, are more profitable, from the perspective of shareholders, than the            

cross-border ones or those of unlisted financial institutions.      

Chapter 5 deals with the concept of organizational culture in the banking system, a concept 

that has affirmed itself relatively recent and that has significantly influenced the way of 

thinking and acting of managers and employees, determining important changes within the 

organizational structures, the strategies as well as a major reconsideration of the role that the 

management has on the level of achievement of the objectives and on the level of 

performance. 

Starting from the scientific approach of Lynch (2002) in analyzing the organizational culture 

through the 4 groups of elements, respectively: the factors within the organization, the 

external medium, the fundamental types of the culture and the analysis of strategic 
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implications, we can state that in each banking organization we encounter its own set of 

beliefs, values, organizational cultures that are reflected in its structure as well as in its 

manner of elaborating strategies. 

In order to implement strategies and policies that are personalized for each banking 

organization it is important to know the environment in which they operate, to identify the 

types of cultures that manifest as well as their specific factors, and to analyze the need for 

change of the organizational culture and the strategic implications of this change. 

However, for the understanding of the culture of a banking organization it is important to 

know the structure of shareholding, the culture of the country it originates in, the 

organizational structure, the network of subsidiaries, the infrastructure, the people and their 

values. The members of the organization will reflect upon the standards regarding the systems 

of values, of knowledge and of behavior so that to adapt the elements of the national culture 

to the specific of the organizational culture from the institution that they are an integrant part 

of. Through the displayed values, through the actions taken, the organizational culture 

determines changes of a certain depth in the manner of perception, thinking and acting of 

those who are a part of it. 

In treating the factors of cultural influence on the organizational structures we have taken into 

consideration Johnston’s cultural network (1992) which has as a central element the 

paradigm around which elements such as stories, symbols, organizational structure, power 

structures, control systems as well as routines and practices gravitate. 

We have also developed an analysis of the elements of organizational structures, as they 

have been defined by Lynch (2002), respectively: age, dimension, environment, 

centralization/decentralization of decisions, coordination, standardized procedures, tasks of 

the organization, culture and management. 

It is important to mention Hofstede et al.‟s study (2012) regarding the perception on the 5 

priority objectives in business: continuity and power vs. honor, laws and ethics; welfare and 

family vs. responsibility towards employees; competitive spirit and creativity vs. patriotism; 

short-term profit vs. long-term profit; growth vs. responsibility towards the society. Another 

important aspect is represented by the role played by culture on the work motivation and, 

implicitly, on organizational structures. 



20 
 

We have analyzed the types of organizational structures present in the international banking 

system, starting from the classification proposed by Lynch (2002) who proposed the 

following categories: the small organization structure, the functional organizational structure 

– to which we have identified the German banking institutions as a correspondent in the 

system, the multidimensional structure (the M form) – specific to the English and French 

banking system, the matrix organizational structure – found in the banking system from 

USA, the structure of the holding company (the H form) – characteristic to the Japanese 

banking system and the innovative organizational structure – present in most of banking 

systems under different forms, less in the ones based on traditionalism and reluctant to 

change.. 

At the same time, we must take into consideration the cultural and social context of the 

country where the organization runs its activity and which leaves its mark on the 

organizational structures, as follows:  

Table 2. Factors that influence the organizational structures 

ZONE CULTURAL 

CONTEXT 

SOCIAL 

CONTEXT 

PARTICULARITIES 

OF  MANAGEMENT  

ORGANIZATIONAL 

STRUCTURES  

JAPAN - notion of clan 

- paternity 

- payment salary 

system based  on 

seniority, 

depending  on 

experience 

- close and lasting 

ties with the 

companies part of 

the group and with 

the governments  

- special relationships 

between government, 

economic environment 

and the banking system  

- correlation between 

economic policies and 

social issues 

- strict relationship of 

subordination from the 

bottom up within the 

pyramid  

- a group made up of 

companies and banks  

- large number of 

hierarchical levels  

USA - individualism    

- personal 

realizations 

- freedom, 

pragmatism 

- development of 

the private sector, 

of the internal 

market  

- corporate management  

- management teams, 

participative management 

- matrix organizational 

structure 

-  Federal Reserve 

system  

 

GERMANY 

- group values  

- social values  

- action, 

enthusiasm closely 

tied to respect for 

the law  

- visionary manager 

- manager  preoccupied 

with his responsibilities to 

the employees  

- simple organizational 

structures, 

responsibilities 

distributed along 

functional lines/regional 

centers 

GREAT 

BRITAIN  

- values based on 

private initiative  

- openness to risk 

assumption, 

freedom of action  

- social innovation  

- economic 

creativity 

- active management 

- leader-type manager 

- the existence of 

specialized organizing 

subdivisions  

Source: author‟s projection  
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We can state that apart from the necessity of knowing the cultural and social factors it is 

also important to identify the elements of organizational structures, the priority 

objectives in business and the work motivation, when considering the establishment of 

adequate structures in relation with the strategy of the organization. It is only through 

the investigation of all the aforementioned factors and through the understanding of the 

need of change brought to the organizational structures that a symbiosis is possible 

between these and the proposed strategies. The management must take into 

consideration the knowledge of these elements in establishing the objectives and politics, 

and this is possible by integrating the responsibilities and competences within the 

organizational structures. 

Starting from the analysis of the specialized literature focused on the two pillars – that related 

to the theories regarding the organizational culture and that dedicated to the articles that deal 

with this theme, we have appealed to the empirical study relating to the organizational 

cultures within the Romanian banking system. If we consider the restructurings that this 

system has undergone due to the process of privatization, it is natural for us to analyze the 

degree to which the organizational culture of the foreign banks has left its mark on national 

organizational cultures, the influence factors and the concept of change. 

In analyzing the types of organizational cultures found in Romanian banks, we started from 

Hardy‟s typology which proves the existence of 4 culture categories, respectively the Task-

type, the Power-type, the Role-type and the Person-type cultures. The author associate the 

Role-type culture and Person-type one with stability and reluctance to change, while the Task-

type culture and the Power-type culture are associated with flexibility and adaptation to 

change, being promoters of change and rapidly implementing the modifications they adopt. 

We have conducted a review of the characteristics of these 4 types of organizational cultures. 

Thus, the Task-type organizational culture is developed in companies where the organization 

is viewed as a network of tasks that are distributed in relation to individual potential. A team 

culture exists, in which professional qualities and competencies matter more than functions. 

Respect is based on competence and less on age and hierarchy. Management is flexible and 

stimulating so that employees and managers come to have common values and objectives, and 

the feeling of “togetherness” is primal in any action that is undertaken. The main 

characteristics of the Task-type culture revolve around teamwork. The environment is one that 

is friendly, one of cohesion of values and convictions. Organizations adapt quickly to change. 
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The Power-type organizational culture is characterized by focusing on power, on management 

and control. What is specific for this type of culture is for duties to be well known, the 

employees being responsible and the hierarchy is clearly respected and set. It is important the 

adaptability to change. Management is power-oriented and the notion of efficiency dominates.  

The Role-type organizational culture is present in organizations where the work environment 

is to be extremely rigorous, established down to every detail and is extremely formal. 

Procedures will govern the activities of employees and managers at all times. It is reluctant to 

changes that occur on the environment where it acts. 

The Person-type organizational culture is characterized by individualism. The interests of the 

individual stand above all else, this being the main viewpoint of the organization. Managers 

are seen as good leaders, with abilities to negotiate for the proper coordination of activities. 

We do not speak at the level of an organization of an exhaustive development of any of 

these but, rather, of a type of organizational culture that is dominant. 

Analyzing the specialized literature, we consider that the differentiation between the types of 

cultures is given by: the strategy of the organization, the type of leadership, the way in which 

decision factors are perceived, the way in which successes and failures are appreciated, the 

way in which the prerogatives of each member are perceived, the way in which procedures 

are implemented and respected and the way in which cultural differences are implemented 

and accepted at the level of the organization. These factors are themselves influenced by the 

origin country of the majority capital, the gender of the respondents, their age, their level of 

professional experience in the banking field and their seniority within the organization.  

The study proposes the following research objectives: 

O1: Determining the types of organizational cultures that exist within the Romanian 

banking system, starting from the typology given by Hardy namely, Task-Type cultures, 

Power-Type cultures, Role-Type cultures, Person-Type cultures – utilizing the Cronbach 

Alpha test (for the viability of the selected variables and items), the matrix correlation 

between items and the KMO and Bartlett test (in order to determine the existence of 

significant correlations between them) as well as the factorial analysis in order to establish the 

loading/consistance degree of each and every variable and the identification of the percentage 

retained from the initial information;  
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O2: Determining the correlations that exist between these 4 types of cultures and the 

following variables: origin country of the majority capital, the gender of the employees, 

their age, their level of experience within the field of banking and their seniority within 

the organization – using the ANOVA test (analysis the variation with a factor); 

O3: Factors that influence the types of organizational cultures and differentiating them 

according to the same variables: origin country of the majority capital, the gender of the 

employees, their age, their level of experience within the field of banking and their 

seniority within the organization – testing the hypotheses by using the ANOVA method; 

O4: The concept of change in organizational banking cultures from the point of view of 

employees with management functions and the way in which organizations adapt to 

change, starting from the environment in which they carry out their activities.  

Seeing that each type of organizational culture analyzed has an inclination towards social 

implication, the importance of the study is enhanced also from this perspective. 

We have conducted a research based on 2 types of questionnaires: one regarding 

organizational culture within the Romanian banking system from the point of view of 

employees with execution functions, and the second regarding organizational culture in the 

Romanian banking system from the point of view of management. 

The adopted questionnaire was a mixt one, including both open, closed questions and control 

questions. Also, it uses dichotomous questions (Yes and No questions), open questions which 

permit answers of an unspecified length, questions with choice answers, also called semiopen 

(a limited number of answers mentioned), scaled semantic questions, also called questions 

with answers placed in a hierarchy in ranks (the Likert scale – through which individual 

preferences can be gradually tested). The results have been recorded, stored and structured, 

resulting the database necessary for analysis. 

Structurally speaking, the first questionnaire addressed to employees with execution functions 

called A questionnaire regarding the organizational culture in the Romanian banking system 

is made up of 2 distinct parts focused on the following aspects, thus: 

 Section A: General information from respondents is oriented towards obtaining 

information about the respondents in regards to gender, age, level of experience within 

the banking field, seniority within the organization they belong to at the moment the 

research was conducted; 
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 Section B: Questionnaire – Evaluating the organizational culture in the Romanian 

banking system includes a set of 37 questions regarding the particularities of the 

organization they belong to, regarding: the characteristics of the organization 

(dynamic, entrepreneur, structured, formalized, orientated towards productivity, etc.), 

management attributes (mentors, entrepreneurs, innovators, orientated towards taking 

risks, good coordinators, organizers, administrators, etc.),  defining aspects of the 

organization (the commitment for innovation and development, the importance of 

rules and procedures, directed towards growth and obtaining new resources, focus on 

competitiveness, measurable goals, conflict resolution, strategic mission, collaboration 

and teamwork, tasks and responsibilities, interest in its strategy and future, member 

motivation, method of decision making, collaboration and communication, acceptance 

of values etc.) 

The second questionnaire entitled A questionnaire regarding the organizational culture within 

the Romanian banking system – from the managerial perspective is made up of 3 parts 

respectively: 

 Section A: General information of respondents, with the same type of information 

requested in the first one questionnaire 

 Section B: Questionnaire – Data regarding organizational culture and strategic 

implications within the Romanian banking system – set of 8 questions; 

 Section C: Questionnaire – Evaluation of organizational cultures within the Romanian 

banking system – a set of 36 questions identical to those formulated in Section B from 

the first type of questionnaire aimed at employees with execution functions. 

One particular element in the structuring of the questionnaires is mixing in certain questions 

belonging to one aspect among those belonging to others in order to test the honesty and 

accuracy of the answers given. At the end of the questionnaire, we offered to the respondents 

the possibility to express their opinions, suggestions, comments as well as the possibility of 

receiving the results of the study, if desired, by providing their e-mail address. This will 

permit us to create a database for future research. 

Regarding the respondents that the questionnaires where developed for, we should mention 

that the target group was formed of employees belonging to the Romanian commerce banks. 

Their selection was an exhaustive, limited by their desire for involvement, an approval being 

necessary on behalf of the management of the organizations. The data gathering method was a 
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direct administration of the questionnaires within the offices of the bank as well as an indirect 

method, by means of electronic communication. 

The number of subjects that were initially targeted was 600 employees. Out of these, 410 

subjects answered to the study (260 employees with executive functions and 150 with 

management positions), the answer rate being registered at 68.33%. 

Since the specialized literature considers that an optimal research group should contain 

a minimum of 400 subjects in order to be able to register an error percentage under 5%, 

we consider that the sample is representative, the population being relatively 

homogenous, from the same field.  

The duration of the collection of the questionnaires was initially 60 days after which, due to 

the formalities regarding management approval, it was prolonged for another 60 days.  

The data registered was exposed to some adjustments, groupings, unifications and encodings 

in order to streamline its processing, analysis and interpretation. Thus a database was created 

that can be used electronically. From the point of view of questionnaire processing and data 

analysis 2 methodology pillars were used. In the first one a traditional processing was done 

based on the direct observation of the answers and on the graphic representation of the 

registered data. The second had in mind statistical/factorial analyses.  

Answers grouped up in the first methodology pillar are about the gender of the respondents, 

their age, their level of professional experience within the banking system, their seniority 

within the organization, using as research methodology the descriptive methodology and the 

representative graphic. 

 (A) Graphic representation of information about respondents – employees with executive 

functions can be exemplified thus: 

Graphic 1. Data about respondents – employees with execution functions  
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Source: author‟s projection 

 

(B) If we analyze the data from the answers to the questionnaires addressed to managers, the 

results are presented in the following graphics: 

Graphic 2. Data on respondents - managers   

                       

               

Source: author‟s projection 
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Objective O1 

Within the second pillar, we processed the database through the following stages: 

(1) Identification of questions related to the proposed objective – We have selected from 

questionnaire 1 Section B, a number of 27 questions for employees with execution functions 

and from questionnaire 2 Section C, a number of 26 questions for managers, questions that 

capture the characteristics of the 4 types of organizational cultures (Task Type – 9 items, 

Power Type – 5 items, Role Type – 7 items, Person Type – 6 items in the first questionnaire 

and 5 in the second questionnaire). 

(2) Analysis of data precision and the internal consistency of synthetic variables (Task, 

Power, Role and Person) built with the help of a set of items (questions from the 

questionnaires that were codified in order to be processed). 

We have validated the reliability/fiability of the items used in the construction of variables 

(data quality) – The Cronbach Alpha Test, we have certified the existence of relations 

between the items – The Correlation Matrix and The KMO and Bartlett Test and we have 

also performed a factorial analysis in order to elaborate and validate each variable that will 

reunite the chosen items – Main Components Analysis and the determination of the equation 

that expresses the connection between the synthetic variable and items. 

 

Table 3. Results of Cronbach Alpha coefficient 

Synthetic variable  Managers 
Employees with execution 

functions  

 
Cronbach Alpha 

Coefficient 

Number of 

items 

Cronbach Alpha 

Coefficient 

Number 

of items 

Task-type Culture  0.842 9 0.857 9 

Power-type Culture  0.803 5 0.836 5 

Role*-type Culture  0.634 5 0.707  5 

Person-type Culture 0.753 5 0.827 6 

* In the case of managers, the initial value of the Cronbach Alpha coefficient was 0.511; by 

eliminating the C20 item, it becomes 0.569; finally, by giving up the C17 item, the value 

reaches level 0.634, close to the minimum level of 0.7 . 

* The same for execution personnel, reaching a value of 0.707. 

Source: author‟s projection 
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Conclusions: 

In the case of the Role Type organizational culture, 2 items were eliminated for both the 

employees with execution positions and those with management positions, so that in the 

construction of the variable only 5 items were left; in the case of the other types of 

organizational cultures, the quality of the data was certified, so that all the items that were 

initially taken into consideration for the construction of variables were validated. 

Both in the case of managers and employees with execution positions the values recorded 

through the application of the Correlation Matrix are positive and do not surpass the 0.8 

maximum, which demonstrated the existence of a relation between the items considered for 

the construction of each variable and the type of organizational culture. 

Within the KMO and Bartlett Test, the KMO coefficient has values that surpass the 0.5 limit, 

arguing for the existence of some significant correlations between the chosen items, an aspect 

that allows the factorial analysis of the 4 variables to be performed. 

The results obtained through the application of the Main Component Analysis are found in the 

following graphic:  

Graphic 3. Results of Factorial Analysis 

 

Source: author‟s projection 
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All 4 synthetic variables respectively, the Task Type Culture, the Power Type Culture, the 

Role Type Culture, the Person Type Culture, are found at a high degree of consistance, the 

percentage in which the initial information is retained for each of these variables being 

significant. Thus, the equations of the 4 variables are the following:   

Equations - Managers 

 Task = 0.105C1 + 0.156C5 + 0.167C8 + 0.183C12 + 0.178C18 + 0.171C21 + 

0.186C24 + 0.165C33 + 0.163C35;  

 Power = 0.258C2 + 0.273C6 + 0.273C9 + 0.268C13 + 0.263C16; 

 Role = 0.335C3 + 0.374C10 + 0.231C14 + 0.231C22 + 0.349C34; 

 Person = 0.240C4 + 0.294C7 + 0.313C11 + 0.296C15 + 0.230C29. 

Equations – Employees with execution positions 

 Task = 0.135B1 + 0.175B5 + 0.169B8 + 0.175B12 + 0.169B18 + 0.128B21 + 

0.170B24 + 0.158B34 + 0.170B36;  

 Power = 0.253B2 + 0.260B6 + 0.272B9 + 0.240B13 + 0.258B16; 

 Role = 0.300B3 + 0.333B10 + 0.302B14 + 0.227B22 + 0.286B35; 

 Person = 0.216B4 + 0.239B7 + 0.245B11 + 0.229B15 + 0.216B23+0.211B30. 

Conclusion: Thanks to the processing of the data from a statistical point of view, using 

the Cronbach Alpha Test, the correlation matrix, the KMO and Bartlett test and the 

factorial analysis, the reliability/fiability of the items, the existence of a correlation 

between them and the construction of the 4 synthetic variables respectively, the Task 

Type, Power Type, Role Type and Person Type cultures, on the basis of the identified 

items, have been validated, a fact that allowed us to continue the research. 

 

Objective O2 

The results of the correlations that exist between the types of organizational cultures and 

variables considered – the origin country of the majority capital, gender, age, level of 

professional experience in the field of banking and seniority in the organization, for both 

respondents with management positions and for those with execution positions are illustrated 

in a centralized manner in Table 4 and Table 5. 
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Table 4. The influence of certain variables on organizational cultures – respondents with 

management positions  

                Variables 

 

 

Types of  

organizational  

cultures  

Origin country 

of the majority 

capital  

Gender Age 

Seniority 

within 

organization  

Professional 

Experience in 

the field of 

banking  

Task-type culture F = 5.708 

Sig = 0.000*** 

F = 3.375 

Sig = 0.068* 

F = 0.956 

Sig = 0.416   

F = 1.690 

Sig = 0.155 

F = 0.610 

Sig = 0.656 

Power-type culture F = 7.611 

Sig = 0.000*** 

F = 2.337 

Sig = 0.128 

F = 0.236 

Sig = 0.871 

F = 1.222 

Sig = 0.304 

F = 0.606 

Sig = 0.659 

Role-type culture F = 2.043 

Sig = 0.054* 

F = 3.730 

Sig = 0.055* 

F = 1.399 

Sig = 0.245 

F = 1.026 

Sig = 0.396 

F = 2.566  

Sig = 0.041** 

Person-type culture F = 2.213 

Sig = 0.037** 

F = 0.052 

Sig = 0.820 

F = 1.634 

Sig = 0.184 

F = 1.042 

Sig = 0.388 

F = 0.875 

Sig = 0.481 

* lower significance level < 10%, ** average significance level < 5%, *** high significance level 1% 

Source: author‟s projection 
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Table 5. The influence of certain variables on organizational cultures – respondents with 

execution functions  

                Variables 

 

 

Types of  

organizational  

cultures  

Country of 

origin of the 

major capital  

Gender Age 

Seniority 

within 

organization  

Professional 

Experience in 

the field of 

banking  

Task-type culture F = 3.546 

Sig = 0.001*** 

F = 3.156 

Sig = 0.078* 

F = 1.236 

Sig = 0.297   

F = 0.326 

Sig = 0.861 

F = 0.968 

Sig = 0.426 

Power-type culture F = 5.233 

Sig = 0.000*** 

F = 2.200. 

Sig = 0.139 

F = 0.820 

Sig = 0.484 

F = 0.536 

Sig = 0.709 

F = 1.190 

Sig = 0.316 

Role-type culture F = 3.416 

Sig = 0.002*** 

F = 1.237 

Sig = 0.267 

F = 1.326 

Sig = 0.266 

F = 0.526 

Sig = 0.717 

F = 1.827  

Sig = 0.124 

Person-type culture F = 4.925 

Sig = 0.000*** 

F = 0.106 

Sig = 0.745 

F = 0.126 

Sig = 0.945 

F = 0.792 

Sig = 0.531 

F = 0.496 

Sig = 0.738 

* lower significance level < 10%, ** average significance level < 5%, *** high significance level 1% 

Source: author‟s projection 

 

In what follows we have tried to point out the opinion of both managers and employees with 

executive positions, taking into consideration the grouping of organizational cultures in the 

category of those open toward change respectively, the Task Type ones with the Power Type 

ones, and the category of those reluctant toward change respectively, the Role Type ones with 

the Person Type ones, starting from the differentiation between the banks where they work, 

according to the origin country of the majority capital. Thus, the graphic representation of the 

received answers is the following: 
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Graphic 4. The opinion of managers regarding organizational cultures open toward change 

vs. those reluctant toward change 

 

 

Source: author‟s projection 
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 Graphic 5. The opinions of the employees with execution functions regarding the 

organizational cultures opened to change vs. those reluctant to change 

 

Source: author‟s projection 
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Objective O3 

Another aspect that we‟ve considered in the present research represents the analysis of some 

factors that influence the types of cultures and the method of differentiation between them, 

depending on certain variables. Thus, we have considered it important to analyze the 

relationship that exists among a series of elements that are considered relevants, respectively: 

the organization’s strategy, the way in which decision factors are considered, the way in 

which the prerogatives of each member are perceived, the way in which failures are 

appreciated, the way in which successes are appreciated, the way in which procedures are 

implemented and respected, the way in which cultural differences within the organization are 

implemented and accepted and the same variables: the origin country of origin of the majority 

capital, gender, age, level of professional experience in the field of banking and seniority 

within the organization. We have constructed the following hypotheses (each of one has a 

correspondent question in the questionnaire): 

Tabel 6. The tested hypothesis depending on the variables considered 

Hypothesis  Variables 

H1 The organization’s strategy are 

differentiated depending on: 

H2 The way in which the decision factors are 

perceived is differentiated depending on: 

H3 The way in which failures are appreciated 

is differentiated depending on: 

H4 The way in which successes are 

appreciated is differentiated depending on: 

H5 The way in which the prerogatives of each 

member are perceived is differentiated 

depending on: 

H6 The way in which procedures are 

implemented and respected is differentiated 

depending on: 

H7 The way in which cultural differences 

within the organization are implemented and 

accepted is differentiated depending on: 

Ha The origin country of the majority 

capital; 

Hb Gender;  

Hc Age; 

Hd Level of professional experience in 

the field of banking;  

He Seniority in organization.  

 

Source: author‟s projection 
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The results obtained from the ANOVA analysis, results that either succeed or fail to validate 

the hypotheses formulated and establish the existing correlations between them and the 

variables of validation are as followed: 

Table 7. Differentiating of the influence factors of the organizational cultures depending on 

the variables established for the respondents – employees with execution functions  

                Variables 

 

 

Factors  

that influence 

organizational 

culture  

(formulated hypothesis) 

Origin country 

of the majority 

capital  

Gender Age 

Seniority 

within 

organization  

Professional 

Experience in 

the field of 

banking  

Organization strategy F = 2.435 

Sig = 0.020** 

F = 0.000 

Sig = 0.999 

F = 2.814 

Sig = 0.040**   

F = 0.981 

Sig = 0.419 

F = 1.194 

Sig = 0.314 

The way in which 

decision factors are 

perceived  

F = 2.435 

Sig = 0.020** 

F = 0.000 

Sig = 0.994 

F = 2.800 

Sig = 0.041** 

F = 0.288 

Sig = 0.885 

F = 0.389 

Sig = 0.816 

The way in which 

failures are appreciated 

F = 4.532 

Sig = 0.000*** 

F = 0.219 

Sig = 0.640 

F = 2.569 

Sig = 0.055* 

F = 0.213 

Sig = 0.931 

F = 0.174 

Sig = 0.952 

The way in which 

successes are 

appreciated  

F = 4.329 

Sig = 0.000*** 

F = 0.173 

Sig = 0.678 

F = 0.174 

Sig = 0.914 

F = 1.072 

Sig = 0.371 

F = 0.993 

Sig = 0.412 

The way in which the 

prerogatives of each 

member are perceived 

F = 1.858 

Sig = 0.077* 

F = 0.004 

Sig = 0.953 

F = 1.372 

Sig = 0.252 

F = 0.686 

Sig = 0.602 

F = 2.463 

Sig = 0.046** 

The way in which 

procedures are 

implemented and 

respected 

F = 2.177 

Sig = 0.037** 

F = 0.275 

Sig = 0.601 

F = 2.014 

Sig = 0.112 

F = 0.853 

Sig = 0.493 

F = 1.213 

Sig = 0.306 

The way in which 

cultural differences 

within the organization 

are implemented and 

accepted 

F = 3.618 

Sig = 0.001*** 

F = 0.684 

Sig = 0.409 

F = 5.001 

Sig=0.002*** 

F = 2.979 

Sig = 0.020** 

F = 3.394  

Sig = 0.010*** 

* lower significance level < 10%, ** average significance level < 5%, *** high significance level 1% 
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Table 8. Differentiating of the influence factors of the organizational cultures depending on 

the variables established for the respondents – employees with management positions  

                Variables 

 

 

Factors  

that influence 

organizational 

culture  

(formulated 

hypothesis) 

Origin country 

of the majority 

capital  

Gender Age 

Seniority 

within 

organization  

Professional 

Experience in 

the field of 

banking  

Organization strategy F = 5.686 

Sig = 0.000*** 

F = 0.004 

Sig = 0.950 

F = 3.572 

Sig = 0.016**   

F = 1.543 

Sig = 0.193 

F = 2.244 

Sig = 0.067* 

The way in which 

decision factors are 

perceived  

F = 2.105 

Sig = 0.047** 

F = 1.892 

Sig = 0.171 

F = 0.625 

Sig = 0.600 

F = 1.118 

Sig = 0.350 

F = 0.953 

Sig = 0.435 

The way in which 

failures are appreciated 

F = 1.210 

Sig = 0.301 

F = 0.031 

Sig = 0.860 

F = 0.077 

Sig = 0.972 

F = 1.635  

Sig = 0.169 

F = 0.337 

Sig = 0.853 

The way in which 

successes are 

appreciated  

F = 2.801 

Sig = 0.009** 

F = 2.754 

Sig = 0.099*  

F = 1.842 

Sig = 0.142 

F = 1.025 

Sig = 0.397 

F = 2.596 

Sig = 0.039** 

The way in which the 

prerogatives of each 

member are perceived 

F = 3.875 

Sig = 0.001*** 

F = 0.354 

Sig = 0.553 

F = 0.695 

Sig = 0.557 

F = 0.307 

Sig = 0.873 

F = 0.323 

Sig = 0.862 

The way in which 

procedures are 

implemented and 

respected 

F = 1.350 

Sig = 0.231 

F = 5.174 

Sig = 0.024** 

F = 2.689 

Sig = 0.049** 

F = 0.712 

Sig = 0.585 

F = 3.491 

Sig = 0.009*** 

The way in which 

cultural differences 

within the 

organization are 

implemented and 

accepted 

F = 10.041 

Sig = 0.000*** 

F = 2.175 

Sig=0.142 

F = 0.534 

Sig=0.660 

F = 2.178 

Sig = 0.074* 

F = 0.176 

Sig = 0.950 

* lower significance level < 10%, ** average significance level < 5%, *** high significance level 1% 

Source: author‟s projection 
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Objective O4 

The changes that have taken place in the Romanian banking system determined by certain 

factors previously analyzed give us the right to study the relationship that exists between 

change and the environment in which the banking organizations in Romania work. In 

connection to this field of research, we have inserted within the questionnaire given to 

managers 2 questions, as follows: Is the environment in which the organization carries out its 

activities stable? and How does the organization adapt to change? 

The answers provided show that 117 respondents out of the 160 employees with management 

positions that have participated this research, consider that the environment in which they 

carry out their activities is stable. The graphic representation of their opinions is the 

following: 

Graphic 6. Opinion of managers regarding the environment in which their organization 

carries out its activities  

 

Source: author‟s projection 
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Graphic 7. Opinion of managers regarding the environment in which their organization 

carries out its activities, depending on the origin country of the majority capital  

 

Source: author‟s projection 

Going further into the research, we have attempted to find out how organizations adapt to 

change. Beyond aspects connected to strategies, principles, values, our intention has been to 

offer an overall image of the way in which the change is accepted. The answers provided 

confirm that the organization‟s adaptation to change is done with ease. Out of the 160 

respondents, 69% have maintained that changes are done with ease, while 31% maintain that 

the process is hard 

Graphic 8.  Organization’s means of adapting to change  

 

Source: author‟s projection 
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Graphic 9. Organization’s means of adapting to change depending on the origin country of 

the majority capital  

 

Source: author‟s projection 

 

Chapter 7 deals with the influence of the organizational culture upon bank management. In 

approaching the global perspective of the role and the functions of the bank management, we 

must take into consideration that we are dealing with different challenges according not only 

to the complexity of the activities and the degree of development of world areas, but also to 

the different organizational cultures. Regarding the practical side, this is particularized in 

accordance with the specific and complexity of the bank activities. 

Maximizing the profit, correlated with the degree of efficiency of the measurements for 

protection against risks and with maintaining liquid assets in restrictive and manageable 

limits, constitutes the essence of bank management.  

We have analyzed its components and functions, starting from the definition provided by 

Nicolescu et al. (2008) who define the management system of an organization as the ensemble 

of elements with decisional, organizational, informational, motivational, human character 

from the organization, through which management processes and relations are exercised in 

order to obtain as higher level of effectiveness and efficiency as it is possible. 

We can state that the subsystem of methods and techniques for risk management is the one 

that is at the basis of the decisional, informational and organizational subsystems, being 

completed by the subsystem of human resources management and the one of quality, time, 

change and conflict management; all of these being in a permanent interdependent relation.  
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If we refer to the functions of bank management we can state that at present more and more 

authors define its role through the theory of systems, according to which bank organizations 

make use of at least 4 categories of resources: human, monetary, physical and informational. 

We can conclude that bank management comprises activities of planning, projection, 

organization, coordination, entrainment, evaluation and control, which are focused toward 

categories of specific resources in order to obtain the best performances. 

All of these activities are nothing more than functions of bank management, within which, 

beside the general attributes, we also encounter particularities generated by the organizational 

culture in the bank system, by the specific of the activities, there being a certain 

interdependence among the level of profitability, the degree of liquidity and the risk state. 

Thus, the functions of the bank management manifest themselves within a frame that is 

specific to each bank category, to the geographical areas in which they operate, to the 

interfering cultures, to the principles and politics of risk administration. 

I have analyzed the influence of the organizational culture upon the risks’ identification and 

management, starting from the 3 pillars developed by the Basel Committee regarding 

Banking Supervision – minimal capital requirements (allocation of capital) + supervision of 

capital adequacy + market discipline, as well as upon the models used in evaluating banking 

performances, by analyzing rating systems – CAMEL (USA), SAABA (France), PATROL 

(Italy), CAAMPL (Romania). 

A characteristic of bank management is the existence of the 3 levels – top-level managers 

(presidents, vice-presidents), middle-level managers (department managers, who have as 

subordinates front-office and back-office directors), first-level managers (they do not 

supervise other managers). Their selection takes into consideration their abilities, their 

capacities, as well as their attitude. 

We cannot ignore the influence that managers have upon the organizational culture. Their 

management qualities, their training, the cultures they come from, determinate directly 

the organizational culture. The highest influence is held by top-level managers who, in 

the Romanian banking system, come for the most part from other cultures and influence 

through their personal qualities the attitudes and values of the others.  
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Managers have to interact well with individuals who belong to other cultures, to understand 

their language, the significance of their non-verbal behavior, to identify the cultural style, to 

possess what in the specialized literature is called cultural intelligence. 

Another attribute of bank management is given by the risk component. Its main purpose, 

from the perspective of shareholders and of the supervising institutions, is 

accomplishing financial performance, by calculating and following some markers, 

amongst which we will mention: ROA – return on assets, ROE – return on equity, the 

internal rate of return, the interest margin, the break-even point. The management is 

constantly preoccupied by diversifying portfolios, by tracking the achievement of 

maximal efficiency, developing instruments and models that allow a constant 

adjustment of the investment structure, under the conditions of maintaining a minimum 

level of liquidity and an adequate politics of capital allocation.  

Furthermore, in order to successfully lead banking organizations it is necessary that the 

management makes use of politics referring to quality, as an  instrument of leading the 

organization towards the continuous improvement of planning, coordinating, 

organizing, evaluating and controlling activities. 

Performative management involves (1) properly handling of human resources, of 

conflicts related to assignments, by developing communication and understanding, (2) 

focusing on objectives, (3) reducing cultural differences and the interdependence 

amongst assignments, (4) planning, developing, directing and improving the 

organization members’ performances in order to reach the objectives and strategies of 

the bank. 

The management must constantly adapt business models to the market requirements 

and to the competitive environment. In the banking system, more than in any other type 

of society, business models are in a continuous change, are innovative, they accumulate 

volatility and use advanced technologies. 

In Chapter 8 we have examined the essential traits of leader as well as the concept of 

participative leadership and the transformational one needed for the implementation of 

changes in the banking system. We have presented a summary of the current stage of the 

specialized literature, the importance of leadership, conceptual approaches to leadership, 

contemporary manners of leadership manifestation (participative and transformational 
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leadership – a comparative approach), characteristics of management and leadership during 

periods of crisis.   

We have considered relevant the Senge‟s (2012) statement regarding the interaction of 3 types 

of leaders, showing that executive leaders need the local leaders in order to move strategic 

purposes from concept to possibility and the network leaders to build ample networks in terms 

of learning and change. Starting from these convictions, we can consider that in order to 

execute profound changes we need these 3 types of leaders in banking organizations as well, 

and these are: 

 local leaders who are connected to the realities of the organization and without whom 

new initiatives, no matter how beneficial they would be for the organization, could not 

be put into practice;  

 network leaders are considered in the banking system the regional directors/managers 

who are in charge with the link between regional units and the central management 

and who are the carriers and supporters of new ideas and practices, having the role to 

implement them by connecting, informing and training local line leaders;  

 executive leaders - directors of departments or executive vice-presidents/presidents; 

they are the ones who develop the banking policies and take on the responsibility of 

accomplishing the objectives and the strategies of the shareholders.  

For the success of the mission, each type of leader needs the others. Executive leaders need 

local line leaders to switch from concept to reality, and in order to build networks in which 

improvements regarding change can be made, they need network leaders. 

In the banking system, the leaders must know well the realities of the organization have a 

vision and make themselves understood by those from the organization regarding the 

necessity of their participation in the changes imposed by new regulations and procedures, by 

the enforcement of new strategies. They are the ones in whom the members of the 

organization entrust that the changes are beneficial and that everyone contributes to their 

implementation. The appointed managers, often driven by personal ambitions and the desire 

to maintain their position, focus on short-term objectives. This is why, the leader is the 

connection between managers and employees, is the one who guides the organization towards 

the managers purposes.  

The majority of studies focused on defining the necessary attributes of a leader show that 

there are some traits associated with leadership, of which we mention the following: 
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intelligence, correctitude, vision, courage, integrity, taking on responsibility, honesty, 

tenacity, self-confidence, loyalty, motivation to lead, emotional stability, desire for 

achievement, modesty, foresight, cooperation etc. The approach on these elements has to be 

done according to the preoccupations of the leaders within an organization, to the 

responsibilities that they have in order to be efficient and to how they manage to influence the 

employees in order to reach the organizational objectives. We have analyzed the basic 

responsibilities of a leader in banking organizations, starting from Tracy statements (2010). 

Tichy and Cohen (2010) argue for the need of leaders in transforming a company into a 

successful organization, considering that: leaders must deal with changes, they are the ones 

who make things happen, leaders are revolutionaries. 

As it can be seen from the information presented, the leaders of an organization are the ones 

who promote new principles that lead to the desired changes by claiming values, vision, 

beliefs and behavioral norms. 

We consider that in the banking system, leaders take on responsibility for the risks of changes, 

them being the ones who can influence the results of the processes for improvement, by 

guiding human resources into the desired direction. They are the ones who must determine 

people to overcome the shock of change, to give up the old and accept the new, by 

appreciating and promoting the advantages of the new behavior which gradually removes 

routine, becoming something natural. 

The role of leaders changes, since they have to create a credible vision on the new strategies. 

The leaders are the ones who help with the development of a managerial culture capable of 

competently leading members of the organization in order to reach the performances they 

undertook. 

If we speak about leadership in banking organizations we have to start from participative 

leadership in order to reach transformational leadership. But we cannot ignore that leadership 

styles vary from one culture to another. For instance, we will encounter transformational 

leadership in organizational cultures in Europe and America where great differences in power 

are encouraged, while in the Japanese culture, which has moved away from individualism and 

great differences in power, we most often encounter participative leadership.  

Starting off from Zlate‟s study (2004), we have pointed out some of the leadership 

characteristics in the banking organizational cultures from America and Europe vs. Japan.  
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In regards to banking organizations in Romania, which are constantly subjected to changes 

determined by the demands of the foreign shareholding, by the regulations imposed by the 

Basel Committee and by the transnational organizational cultures, we argue that there is a 

need for a new type of leadership that would transform organizations by shaping people, by 

adhering to new values and cultures, respectively transformational leadership. 

Considering the organizational cultures from the banking field in which a series of projects 

that bring great changes are being implemented, we consider that there is a need for a leader 

who stimulates employees to think in a new way, to be creative and receptive to the new, to 

offer a new vision on the need for change. However, for the success of this aim the emotional 

attachment of employee is not sufficient, there is also a need for motivation – personal 

consideration, for an interest in personal development – intellectual stimulation and for a lot 

of charisma. 

Transformational leaders stimulate the need to change for organization members and motivate 

those who go beyond their own interests. They track the transformation of both the employees 

and the organization, transformation that materializes in the increase of efficiency and 

creativity. 

In order to understand why is needed the transformational leadership, we have performed a 

comparative analysis between participative and transformational leadership reaching the 

conclusion that in the banking system the 2 forms are not mutually exclusive but 

complementary and they are encountered in different organizational cultures, to a larger or 

smaller extent, according to the degree of implementation of a series of projects, to the 

manners of conducting the act of leadership. In banking organizations with great changes 

there is a need for a transformational leadership, while in banking organizations reluctant to 

new, the organizational efficiency is given by the participative leadership. 

We have determined the significant differences between crisis tactic management and crisis 

strategic leadership, starting from facts pointed out by Blythe, CEO of Crisis Management 

International. 

Crisis leadership is connected more with what a leader is rather than with what he does, and 

as a result no type of learnt ability will beat the lack of character, of ethics or of integrity. An 

efficient crisis leader will act intentionally and efficiently with honesty, moral values and high 
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ethical standards. People are affected in a more personal and profound manner, thus becoming 

more involved, when leaders act according to their essential values. 

In the banking sector, the necessity of the existence of an efficient management demands first 

the elaboration and implementation of adequate strategies and policies, under the conditions 

of reducing the level of risk or of maintaining it to a minimum regulated level. The 

management in crisis conditions must resort to regulations and procedures in order to protect 

institutions against the systemic risk, but also to protect clients and the interests of 

shareholders. 

The organization, the control, the establishment of the vision, the configuration of the strategy 

and of the compensations are all extremely important attributions which are found among the 

responsibilities of the management; the appearance of a crisis generates an awareness 

regarding the importance of leadership based on values, with a strong impact on both the 

“curing” and the effective functioning of the organization. 

Chapter 9 tackles the similarities or dissimilarities between management and leadership. 

Thus, we have adopted a theoretical approach to the 2 concepts starting from the research 

found in the volume Culture and Leadership Across the World – The Globe Book of In-Depth 

Studies of 25 Societies (Chhokar et al., 2008) where we find scientific articles on the research 

aria describing the main organizational cultures, grouped up in 10 regional clusters from all 

over the world. In addition, we have analyzed the differences between the 2 concepts 

presented in the paper Managers and Leadership. Are They Different (Zaleznik, 1997). 

Based on this research, we have identified the main characteristics of managers and leaders. 

Afterwards, we set up 8 groups for comparison – concepts, attributes, responsibilities within 

the organization, functions, decisions, means used in order to influence organizational culture, 

policies during a post-crisis period, opinions concerning the elements of organizational 

culture, comprised of a total of 67 variables. 

For each variable we have accorded a value found on the following scale: 0 – for those 

elements that differ completely (total divergence), 0.3 – for those elements that differ 

significantly (partially divergence), 0.7 – for those elements that are significantly similar 

(partial convergence) and 1 – for those elements that are completely similar (total 

convergence). Thus, we can establish for each group a similitude/similarity coefficient. 

Thanks to the comparison and summation of these new values, we can show that between 
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management and leadership there is a similitude coefficient of 0.643, and the greatest 

similarity between the 2 concepts is established through the criteria of responsibilities within 

the organization, while the greatest differences are brought by the criteria of policies during a 

post-crisis period. 

Ultimately, we‟ve developed a K-Means Cluster Analysis through which we‟ve set up 2 

clusters in which we have reunited the 8 comparative groups starting from a delimitation 

based on the descriptive dimension (5 items) and the action side (3 items). Through the 

application of the ANOVA test is resulting that the total convergence factor assures the best 

way of differentiating between the clusters. 
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CONCLUSIONS, LIMITS AND RESEARCH PERSPECTIVES 

 

RESEARCH CONCLUSIONS 

The importance of studying organizational cultures within the banking system is very much 

relevant today if we consider that these are a determining vector for the fulfillment of strategic 

objectives and for reaching the intended levels of performance. Identifying the characteristics 

and influence elements of the organizational cultures represents a permanent provocation for 

employees, but especially for managers, who, together with leaders, ensure the success of the 

organization in an economic-financial context that is constantly changing, alternating periods 

of expansion and accelerated growth with periods of uncertainty and crisis.  

We consider the fact that the proposed research theme regarding an evaluation of the 

organizational culture within the banking system presents a special interest, and the results 

will permit bank organizations to improve the policies and practices within the field. We have 

taken into consideration also a lack of articles recently published regarding organizational 

cultures within the Romanian banking system. 

Organizational culture represents “a way of life”, a set of beliefs, universal, collective and 

individual values, and presumptions that greatly influence performance. It is based on 

symbols, rituals and habits meant to facilitate the accommodation and adaptation of 

newcomers within the organization, needs heroes in order to establish the stimulus needed for 

things to work properly and in order to attract new members. A great part of the 

organizational culture is ”invisible”, practices being those that reveal its characteristics, 

ensuring a proper knowledge of the environment both internally and externally. 

Starting off from the Hofstede statements, we may consider that an analysis of organizational 

cultures have to bear in mind a certain distance from power, an advoidance to uncertainty, 

individualism vs. collectivism, masculinity vs. femininity, short term vs. long term 

perspective/ 

Its typology is varied, the specialized literature having numerous classifications depending on 

criteria that are considered by each and every author. 
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One must also point out the ever-changing nature of the organizational culture, change that 

has evolved from being seen and a natural process, speaking of the cycle of life, with periods 

of “evolution and revolution”, to being seen as a transformation of the organization. 

After analyzing part of the relevant articles published in the field of organizational culture, 

during the 2010-2012 period (70 papers), we have identified 7 areas of research respectively, 

cultural variables and discrepancies, culture of the institutions, bank policies, management, 

leadership, the concept of change, mergers and acquisitions within the banking system.  

Among the emerging ideas we may recall: the significant incidences of the impact of culture 

on economic results; the importance of social responsibilities and of morality within the 

organizations, the application of human resource policies that bear in mind the degree of 

worker satisfaction and a diminishing of the stress levels of employees, having as an 

immediate effect an increase in faith in the organization and an acceptance of imposed 

permanent change.  

In regards to the organizational culture within the banking system, we can affirm that this 

works as a “network” that has as a central point the paradigms, around which component 

elements revolve. An essential role among these is given by organizational structures. Each 

bank organization has to develop optimal organizational structures, to take into consideration 

the social and cultural context of the country where it acts, to have in mind the priority 

objectives in business (responsibility towards employees and society, honor, ethics, creativity, 

competitiveness, continuous development, power, profit). Nor should one disconsider work 

motivation (Hofstede affirms that “an American might justify the effort of after-hours work 

through money earned, a Frenchman through personal ego, a Chinese man through 

reciprocal obligation, and a Dutchman through collegiality”) 

Starting from Handy‟s typology regarding the types of organizational cultures, we have 

developed an empirical study based on a questionnaire, at the level of the Romanian banking 

system, both among employees with execution functions and those with managerial functions. 

We have set up 4 variables: Task-type culture – “we do things together”, Power-type culture – 

“we take it upon ourselves to do things first”. Role-type culture – “let‟s do things right” and 

Person-type culture – “lets carry out our tasks towards a favorable conclusion”, using as items 

– questions within the questionnaires. 
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By applying the Cronbach Alpha test, the correlation matrix, the KMO and Bartlett test, 

factorial analysis we have validated the viability, relevance of items, the existence of a 

correlation among them, the construction of synthetic variables, showing the presence of the  

4 types of organizational cultures in the Romanian banking system. 

In the next step, we have researched, applying the ANOVA method, the correlations that exist 

among these types of cultures and elements such as: the origin country of the majority capital, 

gender, age, level of experience within the banking field and seniority within the organization. 

We also considered the same elements in the analysis, by testing the hypotheses through 

ANOVA, of the factors that differentiate the organizational cultures within the Romanian 

banking system respectively, the strategy of the organization, the way in which the decisions 

factors are perceived, the way in which failures are appreciated, the way in which successes 

are appreciated, the way in which the prerogatives of each member are perceived, the way in 

which procedures are implemented and respected, the way in which cultural differences are 

implemented and accepted within the company. We have encountered from the perspective of 

managers the way in which organizations adapt to change, starting off from the environment 

in which they act. 

Among the relevant conclusions to the study, we mention: 

 The Romanian banking system is characterized by a high degree of mobility, 

employees being very willing to shift between work places; 78% of respondents with 

execution functions and 70% of employees with management positions have under 10 

years of activity within the organization; 

 Among the employees with execution functions, bank experience is relatively low, 63% 

of them having less than 10 years of banking expertise; at the opposite end, 69% of 

managers have over 10 years of expertise. 

 The origin country of the majority capital of the banks acting in Romania have an 

effect on the organizational culture, irrespective of its characteristics, leaving its mark 

on the entire staff; at the opposite end of the spectrum, variables like age and seniority 

within the organization have no such influence 

 The same element, respectively the origin country of the majority capital, 

differentiates the way in which the majority of factors that act upon organizational 

cultures manifest themselves, both at the execution level and at the level of employees 

with management positions; 
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 In the case of employees with execution functions, gender does not represent a 

differential variable, while in the case of managers, gender influences the way in 

which successes are appreciated and the way in which procedures are implemented 

and respected; 

 Seniority within the organization among the banking personnel only differentiates the 

way in which cultural differences are implemented and accepted; 

 For employees with management positions the way in which failures are appreciate 

does not depend on their characteristics in regards to gender, age, experience in the 

bank sector and seniority within the organization and is not determined by the origin 

country of the majority capital; 

 For managers from Dutch majority capital banks even if they consider that the 

environment in which they carry out their activities is a stable one, they adapt without 

any impediments to change; 

 For the managers from French majority capital banks the perception of the 

environment is different, nearly 50% of them considering the banking environment to 

be less stable; they accept change with ease, unlike managers from Greek banks who 

consider it a different goal to reach; 

 All of the personnel from banks with Romanian majority capital tend to agree, less so 

with regards to cultures that are reluctant to change (Role-type and Person-type 

cultures) in which there is a slight tendency to reverse the convergence; 

 The personnel from banks with an Italian majority capital tend to disagree 

irrespective of the types of organizational cultures found within the institution, a fact 

that shows a slight dissatisfaction on behalf of the respondents; 

 Employees of banks with a Hungarian majority capital converge to agree, while for 

managers this tendency emerges only in the case of organizational cultures that are 

open to change (Task-type culture and Power-type culture); 

 In the context of a culture that is favorable to change, employees of banks with Greek 

majority capital converge to disagreement; 

 In the case of cultures that are reluctant to change,banks’ employees from French 

majority capital units tend to agree; 

 About banks with an Austrian majority capital, we may affirm that these are 

characterized by slight disagreement, which manifests mainly in the case of employees 

with executive functions. 



51 
 

A competent and performant bank management has to have in mind the general functions of 

management as well as their subsystems – the decisional one, the informational one, the 

organizational one, the risk management one, the human resource management one and the 

quality management, time, change and conflict management subsystem.  

Management responsibility in the field of banking has become extremely important in regards 

to the identification and management of the risks that the system confronts itself with. Thus, 

complex, advanced models for risk management were developed, bearing in mind the 

conditions of the new measures of prevention established by the Basel Committee in regards 

to Banking Supervision and materialized within a standard of capital adequacy, Basel II, 

based on 3 pillars: minimal capital requirements (capital distribution), capital supervision and 

market discipline.  

International organizations have recognized the need to implement risk management practices 

and metods within organizations and the need to supervise these at a consolidated level. 

Maintaining financial stability and prudent supervision still enter within the sphere of 

competence of central banks – national supervision banks of the states that are members of the 

European Union, however these tasks will be taken up in the near future by the Central 

European Bank. 

We can state that a relation exists between organizational culture and the option for using 

methods of managing risks and evaluating bank performance. In the USA, where we 

encounter a culture based on individualism, liberalism and pragmatism, advanced internal 

models of risks evaluation are applied. In Japanese banks that function within a culture that is 

based on paternalism, tradition and respect for seniority which have a special relationship 

with the government and with the economic environment, we continue to have standardized 

models. In the Germman banking system open to change, innovation, performant internal 

models of risk evaluation have been developed. 

In the USA, the CAMEL rating system is applied based on their own capital, quality of assets, 

profitability and liquidity, being highly focused also on aspects linked to management. In 

France, the SAABA rating is used – stress is on the solvency indicator and quality of 

shareholders. The Romanian banking system uses the CAAMPL system – the level and 

structure of the capital, the quality of assets, quality of management, profitability and 

liquidity. 
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Leaders are influencing the organizatiobal culture, are taken responsabilities for sustaining the 

required culture, are identifying the values and principles that are transmitted to the the 

organization members, are promoying the behaviours established by the codes of conduct, are 

applying methods for social and professional integration and for motivation based on the 

principles of reward related to the organization values. 

Leadership styles are different from one organizational culture to another, from one country to 

another. In Europe and America, we encounter transformational leadership which is 

characterized by intellectual stimulation, charisma, individual decisions, high mobility, 

opening towards change, being centered on the individual. In Japan, the predominant one is 

the participative leadership which consists in the implication of subordinates in decision 

making and presupposes a collective responsibility based on consensual decisions and a low 

mobility. 

There are important differences between management and leadership in crisis situations. 

According to Blythe, we can talk about a tactical management, characterized by an immediate 

reaction, which has in mind a short time period and is based on processes that are rapidly 

implemented, and about a strategic leadership, with emphasis on anticipation, built on 

principles with validity in the long run.  

In order to surpass the crisis periods, there is a need for a leadership based on values, in which 

leaders act beyond their own personal interest in affirmation and power, being firstly 

interested in the welfare of the organization and of its members. Management must focus on 

the efficient administration of the difficulties to deal with and must identify those prudential 

measures that are to protect the organization and allow a quick exit from the crisis, with few 

negative consequences. 

On the other hand, we consider that in the banking system there is a convergence between 

leadership and management, which was proven through the accomplished study based on the 

calculation of the similitude/similarity coefficient and the K-Means Cluster analysis, a 

research developed starting from 8 criteria of comparison – concept, duties, responsibilities 

within the organization, positions, decisions, ways used to influence the organizational 

culture, policies in post-crisis periods, opinions regarding the elements of the organizational 

cultures, within 67 variables are found.         
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The convergence between the 2 concepts is given by the responsibilities within the 

organization criteria – the establishment and achievement of objectives, the adaptation to 

change (a new perspective on it), the knowledge of the organizational culture, the hierarchy of 

actions, the stimulation of employees to be creative and receptive to new elements, and the 

attachment towards them. 

The divergence between leadership and management are more eminent in the case of policies 

during post-crisis periods, taking into consideration the narrow focalization, the short-term 

actions, the lack of interest and of preoccupations regarding the emotional impact on 

employees from managers unlike from leaders who are characterized by long-term actions, a 

wide focalization, their sacrifice towards the interest and confort of the other members of the 

organization. 

This PhD thesis distinguishes itself by the following important contributions:    

 a first contribution is that of tracing a conceptual frame of the organizational 

culture, from general towards particular, keeping in mind the banking field;   

 the second contribution consists in the revision of the specialized literature, 

where we have analyzed papers published in reference journals from the area of 

the organization culture, identifying the main research directions, such as: the 

cultural variables, the culture of the institutions, more applicable forms of 

management and leadership (supply chain management, ethical leadership, 

charismatic leadership as well as the one determined by the cultural and historic 

origins of the area where it manifests itself), as well as the concept of change; 

 within Handy’s typology regarding the types of the organizational culture 

according to the configuration of the organization and of the role of the 

management, we have identified the presence of all these 4 types – the Task Type 

culture, the Power Type culture, the Role Type culture and the Person Type 

culture – in the Romanian banking system; 

 we have documented the importance of the origin country of the majority capital 

regarding the differentiation (a) among the organizational cultures acting in the 

Romanian banking system and (b) the influence elements for these types;  

 we have also analyzed the organizational cultures of the domestic banking system 

from the perspective of other variables such as age, gender, professional 

experience in the aimed field as well as seniority in the organization;  
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 we have researched the influence of the differentiation factors of the 4 types of 

organizational cultures upon them;  

 we have pointed out the mobility manifested within the respondents who activate 

in the Romanian banking system;  

 we have proven the existence of a convergence between the concept of 

management and leadership, which is more eminently manifested regarding the 

responsibilities of managers and leaderships within the organization, and with a 

divergent tendency present during periods of crisis and those following soon 

after, with opposed approaches from the part of the two categories. 

 

THE LIMITS AND PERSPECTIVES OF THE RESEARCH  

If we aim to establish the limits identified during the present PhD research we must emphasise 

the dynamics of the changes that take place within the analyzed field of activity. When we 

refer to these we take into consideration the expansion of the banking capital from countries 

with a rich tradition and with a developed and strong financial system that allows cross-border 

acquisitions, but also to those generated by a series of prudential measures from regulation 

and surveillance/supervision organisms, with an impact on management and not only. Thus, 

the present thesis was limited to the applied regulations, rather than those which are in the 

process of being tested (we have used the regulations of the Basel Committee for Banking 

Supervision, regulations known under the name of Basel II, which are already being applied, 

but not Basel III which is in the testing phase, with applicability starting with the year 2017).  

The study regarding the opinions of the specialized literatures on the concept of 

organizational culture was a selective one, by including papers published in cotated journals 

from the field of management, accounting, finances and psychology, which could be 

considered as an important limitation. Also, the fact that we have chosen a timeframe of only 

3 years could bring to attention other important limitations. We have established within the 

area of analysis only 7 distinct research topics of the organizational culture, an aspect that can 

generate another limitation. 

Although the empiric research on the organizational cultures from the banking system that 

took place at a national level, conducting interviews with managers and employees with 

execution positions from both territorial units and central ones, it was limited by the 
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availability of the respondents to answer during the time allocated, maybe also due to certain 

questions considered to be uncomfortable, as it would be the case of those regarding the 

perception on the managers whose they are directly subordonated. 

We also consider that the number of interviewed subjects in relation to the size of the banking 

system from Romania could constitute an important limitation, the conclusions of the research 

not being able to get a more general character. 

Regarding to the similarity between management and leadership, the measurement of 

convergence was limited by a relatively small number of criteria, the 8 groups of elements 

that characterize the 2 concepts could have other attributes added to them, attributes that could 

be relevant in the case of later studies.  

All of these limitations that were identified in our PhD thesis can be transformed in 

perspectives for future research. We consider that the study regarding the opinions of the 

specialized literature on the concept of organizational culture can be extended from the point 

of view of both the timeframe and the topics brought into attention. Furthermore, the research 

into the specialized literature regarding management and leadership could be extended by 

consulting a higher number of books and journals, fact that would allow a wider vision on 

these concepts. 

The analysis of the organizational culture on risk management and on models of analysis the 

banks‟ performances could be continued in accordance with the regulations and principles 

that will be established by Basel III and with the competences that will be taken over by the 

European Central Bank. 

The empiric research on the organizational cultures from the Romanian banking system could 

be extended on a higher number of respondents and on other banking entities, an aspect that 

would allow an even more precise pointing out of the manifestations of the organizational 

culture in the banks from Romania. Moreover, the study could be developed by identifying, 

starting from Handy‟s typology, of the types of organizational cultures that are predominant 

within different banking institutions, according to the origin country of the majority capital 

and to the influences of the culture characteristic to the respective country. 

The present study on the organizational culture can constitute the starting point for a future 

research of the concept of change, through the creation of statistical models that will be tested 

in the case of employees with both management positions and executive positions. 
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Any future research on the organizational culture must take into consideration the 

interdisciplinary character of this concept, the specificities of the foreign cultures that interact 

with the domestic culture, as well as the banking policies that must be applied in the financial-

banking systems that are developed and validated from the point of view of the norms and 

requirements established by the internal and international organisms of banking supervision. 

We consider that this scientific research was justifiable, relevant and has the potential of 

bringing important contributions to both in practice and to the specialized literature. Through 

the aspects that were followed, it creates the premises for the increase in the awareness of the 

organizational culture within the banking system in Romania. 

We maintain the opinion that we cannot speak of a performant bank management without 

knowing the organizational culture, reflecting on the words of Hofstede (2012) “the 

excellency level of an organization is given by the common manner in which its members 

learnt to think, to feel and to act. An organization is a social system with a different nature 

from the one of the nation, even just because, usually, the members of the organization did not 

grow up in it”. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



57 
 

References: 

 

Books: 

 

 

1. Adler, N. J. (1991), International Dimensions of Organizational Behavior, PWS-

KENT Publishing Company, Boston 

2. Arnold, M. (1882), Culture and Anarchy, Macmillan and Co., New York, 

www.library.utoronto.ca 

3. Baumback, C. M. (1988), How to Organize and Operate a Small Business, Prentice 

Hall College Div, New Jersey 

4. Bernoux, P. (1995), La sociologie des Entreprises, Editions du Seuil, Paris 

5. Burduș, E., Popa, I. (2014), Metodologii Manageriale, Editura Pro Universitaria, 

București 

6. Burns, T., Stalker, G. M. (1961), The Management of Innovation, Tavistock, Londra 

7. Cameron, K. S., Quinn, R. E. (2011), Diagnosing and Changing Organizational 

Culture: Based on the Competing Values Framework, Revised Edition, Jossey-Bass, 

John Wiley & Sons Inc. 

8. Carmazzi, A. F. (2007), Lessons from the Monkey King: Leading Change to Create 

Gorilla-Sized Results, Veritas Publishing 

9. Cătoiu, I. (2009), Cercetări de Marketing - Tratat, Editura Uranus, București 

10. Chhokar, J. S., Brodbeck, F. C., House, R. J. (2008), Culture and Leadership Across 

the World – The Globe Book of In-Depth Studies of 25 Societies, Lawrence Erlbaum 

Associates, Taylor & Francis Group 

11. Clarke, L. (2002), Managementul Schimbării: Ghid Practic privind Producerea, 

Menținerea și Controlul Schimbării într-o Firmă sau Organizație, Editura Teora, 

Bucureşti 

12. Clegg, B., Birch, P. (2003), Arta de A-i Conduce pe Ceilalți: Curs Rapid – 150 de 

Tehnici și Exerciții, Editura Polirom, Iași  

13. Crozier, M., Friedberg, E. (1977), L'Acteur et le Système, Editions du Seuil, Paris 

14. Cuche, D. (2003), Noțiunea de Cultură în Științele Sociale, Institutul European, Iași 

15. Deal, T. E., Kennedy, A. A. (1982), Corporate Cultures: The Rites and Rituals of 

Corporate Life, Addison-Wesley Publishing Company 

16. Drăgan, M., Ilieș, L., Pitic, D. (2012), Metode, Tehnici și Instrumente ale 

Managementului Calității Utilizate în Asigurarea Calității unui Program de Studiu, 

Editura Presa Universitară Clujeană   

17. Durand, J. P., Weil, R. (1997), Sociologie Contemporaine, 2eme edition revue et 

augmentee Editeur Vigot, Paris 

18. Dygert, C. B., Jacobs, R. A. (2006), Managementul Culturii Organizaționale. Pași spre 

Succes, Editura Polirom, București 

19. Gănescu, C. (2011), Cultura Organizațională și Competitivitatea, Editura Universitară, 

București 

20. Gladwell, M. (2000), The Tipping Point: How Little Things Can Make a Big 

Difference, Little, Brown and Company 

21. Gould, S. J. (1977), Ever Since Darwin: Reflections in Natural History, W. W. Norton 

& Company Inc. 

22. Griffin, R. W. (1990), Management, Houghton Mifflin Company, Boston 



58 
 

23. Hair Jr, J. F., Black, W. C., Babin, B. J., Anderson, R. E. (2010), Multivariate Data 

Analysis, Prentice Hall  

24. Hall, E.T. (1976), Beyond Culture, Anchor Books, New York 

25. Handy, C. B. (1985), Understanding Organizations, Penguin Books 

26. Hellriegel, D., Slocum, J. W., Woodman, R. W. (1992), Organizational Behavior, 

West Publishing Co  

27. Hofstede, G. (1996), Managementul Structurilor Multiculturale: Software-ul Gândirii, 

Editura Economică, Bucureşti 

28. Hofstede, G., Hofstede, G. J., Minkow, M. (2012), Culturi și Organizații. Softul 

Mental: Cooperarea Interculturală și Importanța ei pentru Supraviețuire, Editura 

Humanitas, București 

29. Huidumac, C. (1998), Conducerea Participativă, Editura Didactică și Pedagogică, 

București 

30. Huţu, C. A. (1999), Cultura Organizaţională şi Transfer de Tehnologie: Premise pentru 

Transformarea Competitivă a Organizațiilor Românești, Editura Economică, Bucureşti 

31. Ilieș, L.(2003), Managementul Firmei, Editura Dacia, Cluj-Napoca   

32. Ilieș, L., Mortan, M., Lungescu, D., Lazăr, I., Popa, M., Vereș, V. (2009), 

Management, Editura Risoprint, Cluj-Napoca  

33. Ionescu, Gh. Gh. (1996), Dimensiunile culturale ale managementului, Editura 

Economică, București 

34. Ionescu, Gh. Gh., Toma, A. (2001), Cultura Organizaţională şi Managementul 

Tranziţiei, Editura Economică, Bucureşti 

35. James, E. H.,Wooten, L. P. (2010), Leading Under Pressure: From Surviving to 

Thriving Before, During, and After a Crisis, Routledge, Taylor & Francis Group, New 

York  

36. Johns, G. (1998), Comportament Organizațional: Înțelegerea și Conducerea Oamenilor 

în Procesul Muncii, Editura Economică, București 

37. Kobi, J. M., Wüthrich, H. (1991), Culture d‟Entreprise, Modes d‟Action: Diagnostic et 

Intervention, Nathan  

38. Kotter, J. P., Heskett, J. L. (1992), Corporate Culture and Performance, Free Press, 

New York 

39. Kroeber, A. L., Kluckhohn, C. (1952), Culture: A Critical Review of Concepts and 

Definitions, Cambridge 

40. Krugman, P. (2009), Întoarcerea Economiei Declinului și Criza din 2008, Editura 

Publica, București 

41. Lovelock, C. H. (1988), Managing Services: Marketing, Operations and Human 

Resources, Prentice-Hall International, Londra 

42. Lustig, M. W., Koester, J. (1999), Intercultural Competence: Interpersonal 

Communication across Cultures, 3rd ed., Longman, New York 

43. Lynch, R. (2002), Strategia Corporativă, Editura ARC, Chișinău  

44. Maliţa, M. (1998), Zece Mii de Culturi, O Singură Civilizaţie Spre Geomodernitatea 

Secolului XXI, Editura Nemira, Bucureşti 

45. Matiș, E. A. (2009), Managementul Performanței și Riscului în Băncile Comerciale 

din România, Casa Cărții de Știință, București 

46. Matiș, E. A. (2010), Management Bancar, Casa Cărții de Știință, Cluj-Napoca 

47. Moldoveanu, G., Dobrin, C. (2007), Turbulență și Flexibilitate Organizațională, 

Editura Economică, București 

48. Morgan, G. (2006), Images of Organization, Sage Publications Inc. 

49. Nagy, A. (2005), Comunicațiile Firmei, Presa Universitară Clujeană, p.52-68 



59 
 

50. Neculau, A., (1999), Memoria Pierdută. Eseuri de Psihosociologia Schimbării, Editura 

Polirom, Iași 

51. Nicolescu, O. (2004), Managerii și Managementul Resurselor Umane, Editura 

Economică, București  

52. Nicolescu, O., Verboncu, I., (2008), Fundamentele Managementului Organizației, 

Editura Universitară, București 

53. Nistor, L. R., Munteanu, V. P. (2013), Managementul Proiectelor Europene, Editura 

Eikon, Cluj-Napoca 

54. Ouchi, W. G. (1981), Theory Z: How American Business Can Meet the Japanese 

Challenge, Addison-Wesley 

55. Owen, H., Hodgson, V., Gazzard, N. (2006), Manual de Leadership: Ghid Practic 

Pentru Un Leadership Eficient, Editura CODECS, București 

56. Pascale, R. T., Athos, A. G. (1981), The Art of Japanese Management: Applications 

for American Executives, Simon and Schuster, New York  

57. Peters, T. J., Waterman, R. H. (1982), In Search of Excellence: Lessons from 

America‟s Best-Run Companies, Harper & Row 

58. Popa, I. (2005), Management General, Editura ASE, București 

59. Popescu, M. (2012), Comunicare și Cultură Organizațională. O Abordare de Business, 

Editura Pro Universitaria, București 

60. Pride, W. M., Ferrell, O. C. (1991), Marketing: Basic Concepts and Decisions, 

Houghton Mifflin, Boston 

61. Rotariu, T., Iluţ, P. (1996), Sociologie, Editura Mesagerul Transilvan, Cluj-Napoca 

62. Schein, E. H. (2004), Organizational Culture and Leadership, 3rd Edition, Jossey-

Bass, John Wiley & Sons Inc. 

63. Senge, P. M. (2006), A Cincea Disciplină – Arta și Practica Organizațiilor Care 

Învață, Editura Business Tech International, București 

64. Stiglitz, J. E. (2008), Mecanismele Globalizarii, Editura Polirom, Iași   

65. Taylor, F. W. (1911), The Principles of Scientific Management, Harper&Brothers 

66. Thévenet, M. (2010), La Culture d'Entreprise, Presses Universitaires de France, 

Collection Que sais-je? 

67. Tichy, N. M., Cohen, E. (2000), Liderul sau Arta de A Conduce, Editura Teora, 

București 

68. Tracy, B. (2010), Cum Conduc Cei Mai Buni Lideri: Tehnici Testate Pentru A 

Valorifica la Maximum Potențialul Uman, Editura Curtea Veche, București  

69. Trompenaars, F., Hampden-Turner C. (2004), L‟Entreprise Multiculturelle, Maxima, 

Paris 

70. Valade, B., Baechler, J., Balle, F., Birnbaum, P., Boudon, R., Chazel, F., Cherkaoui, 

M., Cusson, M., Friedberg, E. (1997), Tratat de Sociologie, Editura Humanitas, 

București 

71. Walther, G. R. (2008), Influența Limbajului Pozitiv, Editura Curtea Veche, București 

72. Weick, K. E., Sutcliffe, K. M. (2007), Managing the Unexpected: Resilient 

Performance in an Age of Uncertainty, Second Edition, Jossey-Bass, John Wiley & 

Sons Inc. 

73. Wright, S. (1994), The Anthropology of Organizations, Routledge, Londra 

74. Zeus, P., Skiffington, S. (2008), Coaching în Organizații. Ghid Complet, Editura 

CODECS, București 

75. Zlate, M. (2004), Leadership și Management, Editura Polirom, Iași  

76. Zorlenţan, T., Burduş, E., Căprărescu, Gh. (1996), Managementul Organizaţiei (vol.I, 

vol.II), Editura Holding Reporter, Bucureşti 

 



60 
 

Articles: 

 

1. Aggarwal, R., Goodell, J. W. (2010), Financial Markets Versus Institutions in 

European Countries: Influence of Culture and Other National Characteristics, 

International Business Review, vol. 19, p.502–520 

2. Ahern, K. R., Daminelli, D., Fracassi, C. (2012), Lost in Translation? The Effect of 

Cultural Values on Mergers Around the World, Journal of Financial Economics, 

Elsevier, available at: http://dx.doi.org/10.1016/j.jfineco.2012.08.006 

3. Al-Musalli, M. A. K., Ku Ismail, K. N. I. (2012), Intellectual Capital Performance and 

Board Characteristics of GCC Banks, Procedia Economics and Finance, vol. 2,  p. 

219-226 

4. Alpanda, S., Honig, A., (2010), Political Monetary Cycles and A De Facto Ranking of 

Central Bank Independence, Journal of International Money and Finance, vol. 29, 

p.1003–1023 

5. Ameer, R., Othman, R. (2012), Sustainability Practices and Corporate Financial 

Performance: A Study Based on the Top Global Corporations, Journal of Business 

Ethics, vol. 108, issue 1, p.61-79 

6. Anderson, C. W., Fedenia, M., Hirschey, M., Skiba, H. (2011), Cultural Influences on 

Home bias and International Diversification by Institutional Investors, Journal of 

Banking and Finance, vol. 35, p.916–934 

7. Asif, F. (2011), Estimating the Impact of Denison's (1996), What Is the Difference 

Between Organizational Culture and Organizational Climate? A Native's Point of 

View on A Decade of Paradigm Wars, Journal of Business Research, vol. 64, p.454–

459 

8. Asimakopoulos, I., Athanasoglou, P. P. (2011), Revisiting the Merger and Acquisition 

Performance of European Banks, International Review of Financial Analysis, Elsevier, 

available at: http://dx.doi.org/10.1016/j.irfa.2012.08.010 

9. Ball, R. (2010), Cultural Values and Public Policy: The Case of International 

Development Aid, The Quarterly Review of Economics and Finance, vol. 50, p.3–16 

10. Barley, S. R., Meyer, G., Gash, D. (1988), Cultures of Culture: Academics, 

Practitioners, and the Pragmatics of Normative Control, Administrative Science 

Quarterly, vol. 33, p.24-60 

11. Beaudoin, C. A., Dang, L., Fang, Q., Tsakumis, G. T. (2012), The Agency Problem 

and the Moderating Role of Culturally Based Management Style on Chinese 

Managers‟ Discretionary Accruals, Journal of International Accounting, Auditing and 

Taxation, vol. 21, p.145-155 

12. Bellucci, A., Borisov, A., Zazzaro, A. (2010), Does Gender Matter in Bank-Firm 

Relationships? Evidence From Small Business Lending, Journal of Banking and 

Finance, vol. 34, p.2968-2984 

13. Berger, A. N., Frame, W. S., Ioannidou, V. (2011), Tests of Ex Ante Versus Ex Post 

Theories of Collateral Using Private and Public Information, Journal of Financial 

Economics, vol. 100, p.85-97 

14. Bingham, C. B., Eisenhardt, K. M. (2011), Rational Heuristics: The „Simple Rules‟ 

That Strategists Learn From Process Experience, Strategic Management Journal, vol. 

32, issue 13, p.1437-1464 

15. Blythe, B. T. (2008), Strategic Crisis Leadership: Being an Effective Leader in the 

Midst of Chaos?, www.disaster-resource.com  

16. Brodbeck,  F. C., Frese, M. (2007), Societal Culture and Leadership in Germany, 

Culture and Leadership Across the World preluat de către Chhokar, J. S., Brodbeck, F. 



61 
 

C., House, R. J. în Culture and Leadership Across the World (2008), Lawrence 

Erlbaum Associates, Taylor & Francis Group, p.147-214  

17. Board, D. (2010), Leadership: The Ghost At the Trillion Dollar Crash? European 

Management Journal vol. 28, p. 269-277 

18. Bolton, S. C., Chung-Hee Kim, R., O‟Gorman K. D. (2011), Corporate Social 

Responsibility as a Dynamic Internal Organizational Process: A Case Study, Journal 

of Business Ethics, vol. 101, p.61-74 

19. Bondy, K., Moon, J., Matten, D. (2012), An Institution of Corporate Social 

Responsibility (CSR) in Multi-National Corporations (MNCs): Form and 

Implications, Journal of Business Ethics, vol. 111, issue 2, p.281-299 

20. Brinkman,  LR. (1999), The dynamics of corporate culture: conception and theory, 

International Journal of Social Economics, vol. 26, issue 5, p. 674–694 

21. Brown, S. L., Eisenhardt, K. M. (1997), The Art of Continuous Change: Linking 

Complexity Theory and Time-Paced Evolution in Relentlessly Shifting Organizations, 

Administrative Science Quarterly, vol. 42, no. 1, p.1-34 

22. Bucci, A., Segre, G. (2011), Culture and Human Capital in A Two-Sector Endogenous 

Growth Model, Research in Economics, vol. 65, p.279-293 

23. Bulbul, D. (2012), Determinants of Trust in Banking Networks, Journal of Economic 

Behavior & Organization, Elsevier, available at: doi:10.1016/j.jebo.2012.02.022 

24. Buntaine, M. T. (2011), Does the Asian Development Bank Respond to Past 

Environmental Performance when Allocating Environmentally Risky Financing? 

World Development, vol. 39, no. 3, p.336-350 

25. Bradley, S. W., Aldrich, H., Shepherd, D. A., Wiklund, J. (2011), Resources, 

Environmental Change and Survival: Asymmetric Paths of Young Independent and 

Subsidiary Organizations, Strategic Management Journal, vol. 32, no. 5, p.486-509 

26. Caiazza, S., Clare, A., Pozzolo, A. F. (2012), What Do Bank Acquirers Want? 

Evidence From Worldwide Bank M&A Targets, Journal of Banking & Finance, vol. 

36, p.2641-2659 

27. Caselli, S. (2010), Governance and Strategy Within the Financial System: Tradition 

and Innovation, Journal of Management & Governance, vol. 14, issue 3, p.241-271 

28. Castel, P., Deneire, M., Kurc, A., Lacassagne, M. F., Leeds, C. A. (2008), 

Universalism and Exceptionnalism: French Business Leadership preluat de către 

Chhokar, J. S., Brodbeck, F. C., House, R. J. în Culture and Leadership Across the 

World (2008), Lawrence Erlbaum Associates, Taylor & Francis Group, p.547-581   

29. Chebat, J. C., Kerzazi, L., Zourrig, H. (2010), Impact of Culture on Dissatisfied 

Customers: An Empirical Study, City, Culture and Society, vol. 1, p.37-44 

30. Chen, C. J., Yu, C-M. J. (2012), Managerial Ownership, Diversification, and Firm 

Performance: Evidence From An Emerging Market, International Business Review, 

vol. 21, p.518-534 

31. Chen, K-H. (2012), Incorporating Risk Input into the Analysis of Bank Productivity: 

Application to the Taiwanese Banking Industry, Journal of Banking & Finance, vol.  

36, p.1911-1927 

32. Cheung, M. F. Y., To, W. M. (2011), Customer Involvement and Perceptions: The 

Moderating Role of Customer Co-Production, Journal of Retailing and Consumer 

Services, vol. 18, p.271-277 

33. Cho, J., Dansereau, F. (2010), Are Transformational Leaders Fair? A Multi-Level 

Study of Transformational Leadership, Justice Perceptions, and Organizational 

Citizenship Behaviors, The Leadership Quarterly, vol. 21, p.409-421 



62 
 

34. Cho, J., Park, I., Michel, J. W. (2011), How Does Leadership Affect Information 

Systems Success? The Role of Transformational Leadership, Information & 

Management, vol. 48, p.270-277 

35. Crossman, J. (2011), Environmental and Spiritual Leadership: Tracing the Synergies 

From An Organizational Perspective, Journal of Business Ethics, vol. 103, issue 4, 

p.553-565 

36. Dahl, M. S. (2011), Organizational Change and Employee Stress, Management 

Science, vol. 57,no. 2, p.240-256 

37. De Bock, K. W., Van den Poel, D. (2012), Reconciling Performance and 

Interpretability in Customer Churn Prediction Using Ensemble Learning Based on 

Generalized Additive Models, Expert Systems with Applications, vol. 39, p.6816-

6826 

38. Degryse, H., Havrylchyk, O., Jurzyk, E., Kozak, S. (2012), Foreign Bank Entry, Credit 

Allocation and Lending Rates in Emerging markets: Empirical evidence from Poland, 

Journal of Banking & Finance, vol. 36, p.2949-2959  

39. Dow, D., Ferencikova, S. (2010), More Than Just National Cultural Distance: Testing 

New Distance scales on FDI in Slovakia, International Business Review, vol. 19, p.46-

58 

40. Ehmke, M., Lusk, J., Tyner, W. (2010), Multidimensional Tests for Economic 

Behavior Differences Across Cultures, The Journal of Socio-Economics, vol. 39, p.37-

45 

41. Fidrmuc, J. P., Jacob, M. (2010), Culture, Agency Costs, and Dividends, Journal of 

Comparative Economics, vol. 38, p.321-339 

42. Galasso, A., Simcoe, T. S. (2011), CEO Overconfidence and Innovation, Management 

Science, vol. 57, issue 8, p.1469-1484 

43. Geertz, C. (1957), Ritual and Social Change: A Javanese Example, American 

Anthropologist, vol. 59, issue 1., p.32-54 

44. Gersick, C. J. (1991), Revolutionary Change Theories: A Multilevel Exploration of the 

Punctuated Equilibrium Paradigm, Academy of Management Review, vol. 16, no. 1, 

p.10-36 

45. Giannetti, M., Yafeh, Y. (2012), Do Cultural Differences Between Contracting Parties 

Matter? Evidence From Syndicated Bank Loans, Management Science, vol. 58, issue 

2, p.365-383 

46. Graafland, J. J., van de Ven, B. W. (2011), The Credit Crisis and the Moral 

Responsibility of Professionals in Finance, Journal of Business Ethics, vol. 103, issue 

4, p.605-619 

47. Grifell-Tatje, E. (2011), Profit, Productivity and Distribution: Differences Across 

Organizational Forms – The Case of Spanish Banks, Socio-Economic Planning 

Sciences, vol. 45, p.72-83 

48. Groves, K. S., LaRocca, M. A. (2011), An Empirical Study of Leader Ethical Values, 

Transformational and Transactional Leadership, and Follower Attitudes Toward 

Corporate Social Responsibility, Journal of Business Ethics, vol. 103, issue 4, p.511-

528 

49. Gudykunst, W. B. (1997), Cultural Variabilities in Communication: An Introduction, 

Communication Research, vol. 24, no. 4, p.327–348 

50. Guthrie, J., Petty, R. (2000), Intellectual Capital: Australian Annual Reporting 

Practices, Journal of Intellectual Capital, vol. 1, issue 3, p.241–251 

51. Hagendorff, J., Hernando, I., Nieto, M. J., Wall, L. D. (2012), What Do Premiums 

Paid for Bank M&As Reflect? The Case of the European Union, Journal of Banking & 

Finance, vol. 36, p.749-759 



63 
 

52. Hale, G. (2012), Bank Relationships, Business Cycles, and Financial Crises, Journal 

of International Economics, Elsevier, available at: doi:10.1016/j.jinteco.2012.01.011 

53. Halkos, G. M., Tzeremes, N. G. (2011), Modelling the Effect of National Culture on 

Multinational Banks' Performance: A Conditional Robust Nonparametric Frontier 

Analysis, Economic Modelling, vol. 28, p.515-525 

54. Harris, P. R. (2004), European Leadership in Cultural Synergy, European Business 

Review, vol. 16, issue 4, p.358-380 

55. Hartmann, F. G. H., Naranjo-Gil, D., Perego, P. M. (2010), The Effects of Leadership 

Styles and Use of Performance Measures on Managerial Work-Related Attitudes, 

European Accounting Review, vol. 19, issue 2, p.275-310 

56. Havrylchyk, O. (2012), The Effect of Foreign Bank Presence on Firm Entry and Exit 

in Transition Economies, Journal of Banking & Finance, vol. 36, p.1710-1721 

57. Hensman, A., Sadler-Smith, E. (2011), Intuitive Decision Making in Banking and 

Finance, European Management Journal, vol. 29, p.51-66 

58. Hofstede, G., Neuijen, B., Ohayv, D. D., Sanders G. (1990), Measuring Organizational 

Cultures: A Qualitative and Quantitative Study Across Twenty Cases, Administrative 

Science Quarterly 35, p.286-316 

59. Hu, X., Tetrick, L., Shore, L. M. (2011), Understanding Reciprocity in Organizations: 

A US-China Comparison, Journal of Managerial Psychology, vol. 26, issue 7, p.528-

548 

60. Holmberg, I., Akerblom, S. (2008), Primus Inter Pares: Leadership and Culture in 

Sweden, preluat de către Chhokar, J. S., Brodbeck, F. C., House, R. J. în Culture and 

Leadership Across the World (2008), Lawrence Erlbaum Associates, Taylor & Francis 

Group, p.33-74 

61. Hung, C. S., Yen, D. C., Ou, C. S. (2012), An Empirical Study of the Relationship 

Between A Self-Service Technology Investment and Firm Financial Performance, 

Journal of Engineering and Technology Management, vol. 29, p.62-70 

62. Hung, R. Y. Y., Yang, B., Lien, B. Y-H., McLean, G. N., Kuo, Y-M. (2010), Dynamic 

Capability: Impact of Process Alignment and Organizational Learning Culture on 

Performance, Journal of World Business, vol. 45, p.285-294 

63. Jellema, J., Roland, G. (2011), Institutional Clusters and Economic Performance, 

Journal of Economic Behavior & Organization, vol. 79, p.108-132 

64. Johnson, G. (1992), Managing Strategic Change - Strategy, Culture and Action Long 

Range Planning, vol.25, issue 1, p.28-36 

65. Johnson, D. S., Clark, B. H., Barczak, G. (2012), Customer Relationship Management 

Processes: How Faithful Are Business-To-Business Firms to Customer Profitability? 

Industrial Marketing Management, vol. 41, issue 7, p.1094-1105 

66. Jorgensen, L., Jordan, S., Mitterhofer, H. (2012), Sensemaking and Discourse 

Analyses in Inter-Organizational Research: A Review and Suggested Advances, 

Scandinavian Journal of Management, vol. 28, p.107-120 

67. Lee, P. K. C., Cheng, T. C. E., Yeung, A. C. L., Lai, K-H. (2011), An Empirical Study 

of Transformational Leadership, Team Performance and Service Quality in Retail 

Banks, Omega, vol. 39, p.690-701 

68. Li, J., Chu, C. W. L., Wang, X., Zhu, H., Tang, G., Chen, Y. (2012), Symbiotic 

Ownership, Cultural Alignment, and Firm Performance: A Test Among International 

Strategic Alliances, International Business Review, vol. 21, p.987-997 

69. Liu, H., Ke, W., Wei, K. K., Gu, J., Chen, H. (2010), The Role of Institutional 

Pressures and Organizational Culture in the Firm‟s Intention to Adopt Internet-

Enabled Supply Chain Management Systems, Journal of Operations Management, vol. 

28, issue 5, p.372-384 



64 
 

70. MacIntosh, E. W., Doherty, A. (2010), The Influence of Organizational Culture on Job 

Satisfaction and Intention to Leave, Sport Management Review, vol. 13, p.106-117 

71. Marcoulides, G. A., Heck, R. H. (1993), Organizational Culture and Performance: 

Proposing and Testing a Model, Organizational Science, vol. 4, issue 2, p.209-225  

72. Matiș, C. D., Matiș, E. A. (2012), Reflections and Projections Regarding the Most 

Receint Organizational Culture Research Stream, Conference Proceedings – 

International Academic Conference, Praga, 2012, p.273-299 – International Institute 

of Social and Economic Sciences 

73. Matiș, C. D., Matiș, E. A., Strouhal, J. (2013), Risk Management Debate Focused on 

Banking Industry, International Journal of Entrepreneurial Knowledge, vol. 1, issue 1, 

p.61-68 – EconPapers 

74. Matiș, C. D., Nistor, R. (2014), New Strategies in the Management of Corporate 

Activities in BCR Erste, Procedia Economics and Finance, vol. 15, p. 1146-1152, 

Emerging Markets Queries in Finance and Business (EMQ 2013) – ScienceDirect 

75. Matiș, C. D., Matiș, A. (2014), The Dual Control – A Requirement of the Current 

Bank Management, Annals - Economy Series, Universitatea Constantin Brâncuși 

Târgu Jiu, vol. 5, p.71-75 – EconPapers 

76. Matiș, C. D. (2014), The Influence of Organizational Culture on Organizational 

Structure, Managerial Challenges of the Contemporary Society, vol. 7, no. 2, p.179-

185 

77. Matiș, C. D. (2015), The Future of Internal Audit, Annals - Economy Series, 

Universitatea Constantin Brâncuși Târgu Jiu, nr. 1, vol. 1, p.194-197 

78. Meyerson, D., Martin, J. (1987), Cultural Change: An Integration of Three Different 

Views, Journal of Management Studies, vol. 24, issue 6, p.623-647 

79. Meyer, J. P., Hecht, T. D., Gill, H., Toplonytsky, L. (2010), Person-Organization 

(Culture) Fit and Employee Commitment under Conditions of Organizational Change: 

A Longitudinal Study, Journal of Vocational Behavior, vol. 76, p.458-473 

80. Nadler, D. A., Tushman, M. L. (1995), Types of Organizational Change: From 

Incremental Improvement to Discontinuous Transformation, preluat de către Nadler, 

D. A., Shaw, R. B., Walten, A. E. în Discontinuous Change: Leading Organization 

Transformation (1995), Jossey-Bass, John Wiley & Sons Inc., p.15-34  

81. Newenham-Kahindi, A.(2011), Human Resource Strategies for Managing Back-Office 

Employees in Subsidiary Operations: The Case of Two Investment Multinational 

Banks in Tanzania, Journal of World Business, Africa Special Issue Section, vol. 46, 

p.13-21 

82. O'Donnell, M., Yukl, G., Taber, T. (2012), Leader Behavior and LMX: A 

Constructive Replication, Journal of Managerial Psychology, vol. 27, issue 2, p.143-

154 

83. Uecker-Mercado, H., Walker, M. (2012), The Value of Environmental Social 

Responsibility to Facility Managers: Revealing the Perceptions and Motives for 

Adopting ESR, Journal of Business Ethics, vol. 110, issue 3, p.269-284 

84. Park, H. (2010), Man-Made Disasters: A Cross-National Analysis, International 

Business Review, vol. 20, p.466-476 

85. Parker, L. D. (2011), Twenty-One Years of Social and Environmental Accountability 

Research: A Coming of Age,  Accounting Forum, vol. 35, p.1–10 

86. Pascale, R., (1985), Paradox of corporate culture: Reconciling ourselves  

Socialization, California Management Review, vol. 27, p. 38-64 

87. Perez, A., Rodriguez del Bosque, I. (2012), The Role of CSR in the Corporate Identity 

of Banking Service Providers, Journal of Business Ethics, vol. 108, issue 2, p.145-166 



65 
 

88. Picard, P. M., Pieretti, P. (2011), Bank Secrecy, Illicit Money and Offshore Financial 

Centers, Journal of Public Economics, vol. 95, p.942-955 

89. Popov, A., Udell, G. F. (2010), Cross-Border Banking and the International 

Transmission of Financial Distress During the Crisis of 2007-2008, European Central 

Bank,Working Paper no.1203, http://www.ecb.europa.eu/pub/pdf/scpwps/ecbwp1203  

90. Pratt, C. B., Ademosu, E. A., Adamolekun, W., Alabi, L., Carr, R. L. (2011), 

Managing A Crisis of Confidence in Nigeria‟s Banking and Financial Industry, Public 

Relations Review, vol. 37, p.71-73 

91. Rousseau, D. M. (1990), Normative Beliefs in Fund-Raising Organizations. Linking 

Culture to Organizational Performance and Individual Responses, Group  

Organization Management, vol. 15, no. 4, p.448-460 

92. Ryan, B., Gross, N. (1943), The Diffusion of Hybrid Seed Corn in Two Iowa 

Communities, Rural Sociology, vol. 8, p.15–24 

93. Siehl, C. (1985), After the Founder: An Opportunity to Manage Culture, Working 

Paper, preluat de către Frost, P., Moore, L., Louis, M., Lundberg, C., Martin, J. în  

Organizational Culture (1995), Sage Publications, p.125-140    

94. Smircich, L. (1983), Concepts of Culture and Organizational Analysis, Administrative 

Science Quarterly, vol. 28, no. 3, p.339-358  

95. Sondergaard, M. (2002), „In my opinion‟− Mikael Sondergaard on „Cultural 

differences‟, European Business Forum 

96. Sonnenfeld,  J. (2004), Good Governance and the Misleading Miths of Bad Metrices, 

Academy of Management Executive, vol. 18, no. 1   

97. Szabo, E., Reber, G. (2008), Culture and Leadership in Austria, preluat de către 

Chhokar, J. S., Brodbeck, F. C., House, R. J. în Culture and Leadership Across the 

World (2008), Lawrence Erlbaum Associates, Taylor & Francis Group, p.109-146 

98. Thiel, C. E., Bagdasarov, Z., Harkrider, L., Johnson, J. F., Mumford, M. D. (2012), 

Leader Ethical Decision-Making in Organizations: Strategies for Sensemaking, 

Journal of Business Ethics, vol. 107, issue 1, p.49-64 

99. Tichy, N. M., Devanna, M. A. (1988), The Transformational Leader, Administrative 

Science Quarterly, vol. 33, no.1, p.132-135 

100. Tushman, M. L., Romanelli, E., (1985), Organizational Evolution: A Metamorphosis 

Model of Convergence and Reorientation, preluat de către Cummings, L. L., Staw, B., 

Research in Organization Behavior, vol. 7, p.117-122 

101. van Dierendonck, D. (2010), Servant Leadership: A Review and Synthesis, Jurnal of 

Management, vol. 37, no. 4, 1228-1261  

102. Wanasika, I., Howell, J. P., Littrell, R., Dorfman, P. (2011), Managerial Leadership 

and Culture in Sub-Saharan Africa, Journal of World Business, vol. 46, p.234-241 

103. Weick, K. E., Quinn, R. E. (1999), Organizational Change and Development, Annual 

Review of Psychology, vol. 50, p.361–386 

104. Westman, H. (2011), The Impact of Management and Board Ownership on 

Profitability in Banks with Different Strategies, Journal of Banking & Finance, vol. 

35, issue 12, p.3300-3318 

105. Wilderom, C. P. M., van den Berg, P. T., Wiersma, U. J. (2012), A Longitudinal 

Study of the Effects of Charismatic Leadership and Organizational Culture on 

Objective and Perceived Corporate Performance, The Leadership Quarterly, vol. 23, 

p.835-848 

106. Yousafzai, S., Yani-de-Soriano, M. (2012), Understanding Customer-Specific 

Factors Underpinning Internet Banking Adoption, International Journal of Bank 

Marketing, vol. 30, issue 1, p.60-81 



66 
 

107. Zaleznik, A. (1977), Managers and Leaders: Are They Different?, Harvard Business 

Review 55, p.67-78 

108. Zheng, X., El Ghoul, S., Guedhami, O., Kwok, C. C. Y. (2012), National Culture and 

Corporate Debt Maturity, Journal of Banking & Finance, vol. 36, issue 2, p.468-488 

 

 

Other references: 

 

1. Bank for International Settlements, International Convergence of Capital Measurement 

and Capital Standards – a Revised Framework , www.bis.org; 

2. BNR, Raport asupra stabilității financiare, www.bnr.ro; 

3. Capital Adequacy Directive CAD III, www.eur-lex.europa.eu;            

4. European Banking Authority, Application of the Supervisory Process Review under     

Pillar 2, www.eba.europa.eu;  

5. Schein, E. H. (1985), Organizational Culture and Leadership, University of Illinois   at 

Urbana-Champaign's Academy for Entrepreneurial Leadership Historical Research 

Reference in Entrepreneurship;  

6. Schein, E. H. (1988), Innovative Cultures and Organizations. Management in the 1990s, 

Sloan School of Management, Massachusetts Institute of Technology.

http://www.bis.org/


67 
 

 


