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Accounting normalization
INTRODUCTION

The existent conditions are changing a lot nowadays, but looking back into the history, during
the centuries until the contemporary era there were periods of big changes. In this environment,
the elements that today represent the social, political and economic context evolved and
developed influenced by, or influencing the change. Accounting has been given an important
role in the organizational change, being considered an important element for the economic,
political and social context (Burchell et al., 1980; Hopwood, 1990; Hopwood and Miller, 1994).
In the same time, accounting evolution was facilitated or hampered by the economic, social and
political context. Regarded mainly from the point of view of the accounting practice, Hopwood
(1990) proves that accounting has the power to influence mainly economic decisions. Passing
from practice to the accounting thought within academia, it can be argued that accounting
thought during the history gave sometimes a direction to the economic thought which transposed
in reality (Hopwood, 1990). Nevertheless accounting practice and accounting thought were
shown in the accounting history literature as being flexible and responding to the necessity of
their age (Fourastié, 1979; Colasse, 1995).

Accounting as a practice, obviously, not in the current form, can be looked back to the Egyptians
and Babylonians, the first cultures that used the writing, used also the first form of bookkeeping
notes (Voina, 1932; Demetrescu, 1972). On the Romanian territories, accounting practice can be
noted starting with the Roman Dacia, therefore, in the 2™ century AD. Accounting thought has
come later, together with the evolution of the society. Therefore, we can speak about accounting
thought, at an international level, only starting with the 15" century, with the issue of Summa de
Arithmetica, Geometria, Proportioni e Proportionalita, the book which made from his author,
the Italian Luca Pacioli, the first accounting author developing the technique of double entry

bookkeeping. Though, there are recent studies, which attribute this merit to the Croatian,
6



Benedeto Cotrugli (Postma and van der Helm, 1998). Also, the double entry technique is subject
of discussion being considered by the majority of the accounting historians a practice that
emerged in Italy, but there are voices, especially coming from the critical accounting historians
that this can be dated-back 75,000 BC to Africa and the Bombos Ocre (Sy and Tinker, 2006).
What we certainly know is that this practice and the accounting thought itself developed in a first
stage in a strong relationship with the commerce and transposed later to the industry and to all
the economic sectors (Voina, 1932; Rusu, 1991; Gomes, 2007).

If the accounting practice is noticed in the Romanian territories since the Roman rule, accounting
thought is linked with the first accounting book written in the Romanian language and dated-
back to 1837, therefore, very late in comparison with the literature from west European
countries. This situation was due to the context in which the Romanian nation evolved. Before
1918, the Romanian territories were considered as individual countries: Walachia, Moldavia and
Transylvania. In history, Romanian principalities existed mainly independently one of another
because of the external pressure. These territories were under different foreign occupations
(Ottoman Empire, Hungarian Kingdom, Habsburgs and Austro-Hungary) which blocked or
delayed their economic development and consequently the accounting thought and education, but

also had a great influence in these sectors.

About the subject matter of Romanian accounting history, little is known, especially at the
international level. The present research develops the subject of the accounting history in this
country, and tries to transpose in a new perspective the development of accounting thought. The
study that we are developing is concentrated on the evolution of the accounting thought and
accounting higher education, in Transylvania, one of the Romanian territories which were
affected by the international politics all along their history. Transylvania is one of the Romanian
historical territories situated in the North Western part of Romania. In ancient times, it was part
of the Dacia Kingdom and Roman Dacia. Transylvania was the first medieval Romanian State
formed. In the 12" century, it is recognized by the kingdom of Hungary as a principality
autonomous. Transylvania was during a long period under the Hungarian, Habsburg or Austro-
Hungarian domination, and at some point also vassal to the Ottoman Empire. It became part of
Romania only after 1918, and in 1940, a big part of the territory was again under Hungarian

domination.


http://en.wikipedia.org/wiki/Dacia
http://en.wikipedia.org/wiki/Roman_Dacia

In this changing environment, accounting thought emerged in a strong relation with the
accounting education in the form of the schools of commerce following the European trend that
began in the 18" century with the development of English and French mercantilism (Rodrigues
et al., 2007). The schools of commerce were the “institutions” in which the economic and
accounting education (basically at that time bookkeeping) was taught in the 19™ and beginning
of the 20™ century in Romania and Europe. The accounting thought evolution from this territory
of Romania was strongly influenced by the German accounting school, which will give in the
first part of the 20" century the most important theories in accounting, on which developed the

nowadays international conventions and standards (Budacia et al., 2009).

Before going any further we would like to define here what we understand with the expression
accounting thought. In our opinion accounting thought is represented by the ideas developed in
relation with the double entry bookkeeping, ideas and theories which tried to explain the
technique of double entry, and later tried to find a place for accounting among the other sciences.
Accounting thought is related with the accounting literature which for a long time was mainly
represented by manuals. But not all the early literature can be considered as subject of
accounting thought. Pacioli’s book was the first one which expressed also accounting thought,
after his book, there were many manuals which only presented accounting registers, without
having any trace of accounting thought (Lemarchand, 2005). Therefore, in our vision of things,
we consider that every work that was done in accounting literature, presenting ideas, thoughts,
and/or theories, are the face of accounting thought which actually explain what accounting is and

how it works.
Our story

The story that we tell is starting in 1837 in Transylvania, in Brasov. It is the story of the
Transylvanian accounting thought and education which had a great importance in the
development of accounting in Romania. As the reader will discover, Brasov was the town from
Romania in which an important Romanian merchant class emerged at the end of the 18" century,
a class that needed accounting knowledge. From this necessity emerge the first school of
commerce in Romanian language in Transylvania and in this context bookkeeping emerged as an
education subject which needed manuals. As a consequence, in 1837, was written the first

accounting book in Romanian language which expressed for the first time the Romanian
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accounting thought even if was substantially inspired from German literature. This represents our

first work to analyze.

The story continues until the beginning of the 20" century in the same town from Transylvania
where another accounting personality could be identified in the person of the accounting
professor from the commercial school, I. C. Pantu. This personality represents in our vision the
founder of the Transylvanian accounting school of thoughts, presenting in his accounting
manuals important elements in the development of the accounting thought, linking its own

conceptions to the international community of authors.

The action moves after the unification of Transylvania with Romania (after 1918) in Cluj-
Napoca, the town where was built the first institution of higher education in the economic and
accounting field in Romanian language in this region, the Academy of High Industrial and
Commercial Studies. This institution represents for us our main subject of analysis. In its
framework accounting developed as an academic subject, and the accounting thought evolved in
the works of its professors. The accounting personalities, whose we analyze the works from the
period 1920-1950, were professors at this Academy and added substantial contributions to the
accounting thought, and we can dare to say that also contributed to accounting practice in
Romania. Therefore, two chapters of this thesis develop the evolution of accounting education
and thought in the context of the Academy, developing the idea of a Transylvanian school of
thought.

In 1940, there is the culminant point in our story, because the Academy together with its students
and professors needed to move to Brasov, so back from where everything started. This situation
was due to the international political context, when a big part of Transylvania was given to
Hungary and all the Romanian institutions were obliged to find other places where to flee.
Brasov was chosen for the refuge of the Academy, due to its historical significance in the
development of the economic education. Here begins a new era in the development of the

accounting thought being characterized by an increasing preoccupation for accounting research.

The story ends in 1950, and this end is previewed already from 1948. It was caused by the new
political regime imposed in Romania from 1945, the communism. The new conception did not

need this type of institutions anymore in which the free thinking to evolve.
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All along our story we have followed also the development of the accounting profession in
Romania and the influence which could have the Academy from Cluj-Brasov on its

development.
Purpose of the study

The present work came as accomplishing a need in an international context of globalization and
standardization development, when historians are speaking about global histories (Douki and
Minard, 2007). About Romanian accounting history very little is known at an international level,
and in a framework proposed by Carnegie and Napier (1996), comparative international
accounting history (CIAH) studies are encouraged, but if elements of accounting history from
this part of Europe are not known to the public it is difficult to have such studies. Therefore, we

consider that the present thesis contributes at the international accounting history literature.

As it was noted before, accounting thought evolution is a subject matter addressed in accounting
history from the early age of this type of research. It can be considered by some of the sustainer
of the “new accounting history” as a bygone subject. On the contrary, we have found that it can
be created a new point of view around this subject so that a new vision to emerge. We all know
that fashion is returning from time to time with some new influences. Even though the subject of
accounting history thought in Romania was addressed before in several works (Demetrescu
1947; Demetrescu, 1972; Rusu, 1991; Ionascu, 1997; Calu, 2005; Dobroteanu, 2005) we have
found that the subject is not exhausted and that a Transylvanian accounting school of thought

was not presented.

John Ciardi (1972) arguing: “A good question is never answered. It is not a bold to be tightened
into place but a seed to be planted and to bear more seed toward the hope of greening the
landscape of idea” (cited in Bisman, 2012), gives the justification for developing a subject from
different points of view and in a different context. The study of accounting thought evolution
related with the evolution of higher education in accounting and the development of the
accounting profession is a new perspective on this subject. Using a school of thought framework
we think that it can prove the originality and the renewal of this type of research including the
fact that it is a study undertaken in a spatial framework that was not addressed before.

10



Limitations of the study

All the historical researches are relied on the study of achieves, accounting history not being an
exception. In the study of the archives, the main limitations were related with the archives that
were not classified. The entire found of the Academy of Cluj-Brasov was moved from Brasov
and Bucharest to Cluj-Napoca in 2010. The files of the archive were not all classified. It was
very hard for us to identify the elements related with accounting that could contribute to our
study in these conditions. It is possible that there were elements that we overlooked and which
could enrich our further research. Archival research is rather time-consuming but the writing of a

thesis is a work in limited time.

Some difficulties and limitations of the study were imposed by the absence of some data in the
archives (for example, we could not get any biographical data about Emanoil Nechifor or the
doctoral thesis in accounting defended at the Academy), and also by data written in Cyrillic
script, Hungarian or German languages. It was a challenge for us to become sufficiently familiar
with the Cyrillic alphabet in order to analyze the first accounting textbook written in Romanian
language but using Cyrillic letters. The amount of the information is enormous, and the capacity
of synthesis needs to be well calibrated in order to give a correct and illustrative insight.

Therefore, another important limitation in our case was the language. We have worked all
together in three languages - English, French and Romanian - and including also the Cyrillic
alphabet we can say that we used four languages. When transposing accounting elements from
one language to another, they can lose their initial meaning, this is why we lost a lot of time
trying to express the best what the authors of the analyzed period referred to. Concerning this
language limitation we can refer also to studies from Eastern Europe that we wanted to include in

our literature review but which we were not able to find, at least in English language.

Nevertheless a limitation of the study can be considered the objectivity with which we have
analyzed the accounting authors and their works. Even though we have tried to be as objective as
we could it is in the human nature to have a touch of subjectivity. Though, we think that this was

at his inferior limit so that it did not affect the study.
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RESEARCH METHODOLOGY

In analyzing the evolution of accounting thought from Transylvania and its influence in the
development of the accounting education, profession and accounting thought from Romania, the
approach that we take into consideration is a socio technical vision. We will use the accounting
actors (professors/authors) and their works in order to present the development of accounting
thought and technique in its social, political and economic environment. Therefore, relating with
the two perceptions of accounting history (new accounting history and traditional accounting

history), our perception is in the middle (fig. 1).

Fig. 1 Intersection between Traditional AH and NAH = Socio technical approach

NAH

Traditional AH

Socio-historical
accounting

History of accounting

- explanatory studies of our

accounting techniques approach - shows how

- use of frameworks accounting impacts on
- evolution of Socio individuals,
accounting techniques : organization, societ

- . technical . 1ely
influenced by socio- - critical accounting
economic development - accounting as a

proactive practice

We can situate this work as being part of the constructivism inductive research philosophy. The
constructivism is presented as a reality “which is constructed by individuals as they assign
meaning to the world around them” (Appleton & King 2002 quoted by Breckenridge et al.,

2012). “From a constructivist perspective, meaning does not lie dormant within objects waiting
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to be discovered, but is rather created as individuals interact with and interpret these objects”

(Crotty 1998 quoted by Breckenridge et al., 2012).

This thesis is a longitudinal case study, an interpretative history of accounting in a zone with
particular socio-political and economic context. The aim is to emphasize the development of the
accounting thought and accounting higher education from Transylvania and the interdependence
between them, and the influence of these two elements on the development of the accounting

profession and accounting thought from Romania.

Fig. 2 Research orientations

Research ‘ i — —
bhilosophies ﬂ Constructivism | U Positivism |]
——— = : 1 4 1 B 8 ¢ o Y S A v e 8 N N S § -
Research ! Abductive
approaches i
P
( Research “‘; ! x__ Narrarrve h‘ISl‘Di‘_‘[ ‘x Drai hjsmg Interpretative history
———types—— ! B — —
¢.__._.__._.__._.__._.__._..___.___.__._..___..___.___..___.___.._._;
Research Q g g
uantitative
methods Content analysis | | Case method | [ Counterfactual |
W= rmeemet o et ettt o o e £ et e e e e o £ e e e e e et 1 £ 4 £ 4 e o 8 et e £ £ e e
Time . | Cross sectional | Longitudinal |
horizon . d
¢_.__._.__._.__.;_.__._.__._..___.___.__._..___..___.___..___.___.._._.;.
[ Data ] :[ Archives I[Secondarr data l’ Observation \”f Interviews VQuesrionnafresx
collection J L J M J

Source: Barbu, E. (2006) provided to us by the author in a doctoral workshop (AFC Congress,
Grenoble, 2012)

The analysis conducted in our work is concerning the period between 1837 and 1950.
Considering the stages proposed by the other Romanian authors as macro stages, we will have
three micro-stages. The stages we are proposing in fig. 3 took into consideration the fact that the
analyzed space is principally Transylvania and that we are looking at the evolution of accounting
thought and accounting higher education in this spatial framework. The original contribution of
the study is in the spatial framework, in using the framework of a school of thought, in using the
archival sources in Romanian AH research and in the interrelations that are emphasized between
accounting thought evolution, accounting higher education evolution and accounting profession

development. Our school of thought will be analyzed in terms of personalities, works, education
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institutions and interactions with the social, political and economic environment in a national

context but not ignoring the evolution of accounting in the international arena.

Fig. 3 Stages in the evolution of accounting thought according to the Romanian literature

Before 1800 | 1800 1900 1] 1950 1990 2000
: i : Macro
i d ' | + stagas as
: A e v etam” of definad by
Some signs of practics Ex:iefge'lmce é‘e}opn?em % | Developmentof accounting phousht The new Sysenl ok &Q&: 7
accounting literature (matusation stags) accounting; Standardization 1951),
i i Tomasen
H The stamnation’ “sncirclament” stage (1997).
: | Caln
Firstbooks and authors of H (2005),
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]
|
|
O
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Propose S of accountine thought

work
1
1
1
1

PATTERN OF ANALYSIS

The thesis is composed of two parts and six chapters. In the first two chapters, we will present a

literature review and the methodological and theoretical aspect of the study.

Chapter 3 is a particular chapter because we choose to have a historical chapter presenting the
situation of the Romanian territories in order to get the connection of accounting thought with
the social, economic and political context in which it emerged and developed. Also in this
chapter we explain why we have chosen to divide the analyzed period into three distinct periods

and what the criteria of this separation were.

Each dealing with one of these periods, the next three chapters are following the same pattern of
analysis. In each of them, we have create a subchapter which presents the accounting education,
followed by a subchapter in which the biographies of the accounting personalities of the age are

presented together with the works that consecrated them as accounting authors. A third
14



subchapter is devoted to the development of the accounting profession in Romania, and the last
subchapter presents the preoccupations of the age at an international level, emphasizing which

were the main influences of this international visions into the Transylvanian accounting thought.

Therefore, chapter 4 presents the first phase of development in the accounting thought and
accounting education from Transylvania. In the first subchapter we develope the subject of
accounting education within the commercial schools and we identified the first Romanian
commercial school in Transylvania, in Brasov, and then the education institutions from Cluj-
Napoca. In the environment of the commercial schools we identified accounting as a teaching
subject. In the second subchapter we identify and present the first authors of the period and their
works. Here we mention the personality of Emanoil Nechifor, and his first accounting work in
the accounting literature in Romania, and the personality of I. C. Pantu, and his important
contribution to the development of accounting thought and practice in Romania. Both of them
were accounting professors and from this position they wrote their books. Nechifor is only an
ephemeral figure who remained in the collective memory as being the author of the first
accounting book and being the one who formed the accounting terminology in Romanian
language. 1. C. Pantu is considered the one that built the bases of the accounting school of
thought from Transylvania, being consider a great professor at its age, who, as the reader will
see, had important contribution with its work to the development of accounting. Going further, in
this period are made the first steps towards an accounting profession in Romania so in the third
subchapter we present this evolution and the relations that are established between the schools in
which accounting was thought and the emergence of the accounting profession. The last
subchapter offers an insight into the international perspectives of the age regarding accounting

matter, and underlines the German influence in the accounting thought from Transylvania.

Chapter 5 and 6 present the evolution of the accounting thought from this region and accounting
as an academic subject in the framework of the Academy of High Commercial and Industrial
Studies of Cluj-Brasov, during the two following phases. Chapter 5 refers to the development
phase and presents the evolution of the economic and accounting higher education institution
which was built in Transylvania, in Cluj-Napoca in 1920. The entire action of this chapter is
based inside this institution and our accounting personalities of this phase and of the following
one, presented in the 6" chapter, were professors at this institution. Therefore, the first
15



subchapter presents the situation of the higher education institutions in accounting field in
Europe and in Romania, with an emphasis on the Academy of High Commercial and Industrial
Studies of Cluj-Napoca. We present, in a sense, the history of this institution and we try to show
the place of accounting, as an academic subject, in this environment. A second subchapter
presents the main professors of this Academy, who were important accounting personalities of
the age: losif Géarbacea, loan Evian, Dumitru Voina, and Alexandru Sorescu. These professors
had important works in the accounting field, they were pioneers of accounting thought from
Romania, every of them being “the first” in the Romanian accounting literature and thought,
from a specific perspective. The last two subchapters, as in chapter 4, we confer to the
accounting profession from Romania, which in this phase had an important and effervescent

activity, and then we present the discussions in accounting at an international level in that era.

Chapter 6 is the phase of maturation and decline of the three accounting coordinates that we have
trace all along our thesis (thought, education and profession). The action is presented in the same
higher education institution which encounters difficulties because of the international situation of
the Second World War. The situation of Romania change and Cluj-Napoca, the hometown of the
Academy, is occupied by Hungary. The Academy needs to move to Brasov, where lives a period
of renewal and decline. For the accounting personalities this is a hard period, but in the same
time it is a fruitful period. We have here almost the same personalities like in the 5™ chapter:
losif Géarbacea, Dumitru Voina, loan Evian, and a newcomer Dumitru Hasiegan. They continued
their activity in this period and brought new ideas, theories and contributions to the accounting
thought and profession from Romania. For the last two subchapter, we have reserved only few
pages in this phase, because the accounting profession encountered also problems caused by the
war situation but also because of the new political regime that will be imposed in Romania
starting with 1945, and which will conduct to the dissolution of the Body of Licensed

Accountants and Expert Accountants, and also of the Academy form Cluj-Brasov.
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CONCLUSIONS

This research work has studied the concepts and theories that were developed by the
Transylvanian accounting authors who were also accounting professors, starting with the 19™
century and during the first part of the 20" century. The time framework, which we proposed
embedded the period when accounting emerged as an education subject in the schools of
commerce from Romania, and when accounting thought aroused in Transylvania under the
strong German influence. The authors that we analyzed in this study are, as we have tried to
show, important accounting personalities who are recognized in the Romanian accounting

literature, as having important contribution to the development of the accounting doctrine.

In chapter 2, we have addressed some questions that during the study we have tried to answer.
The main question, from which derived the others, was if: Was there an accounting school of

thought at the beginning of the 20™ century in Transylvania?

For responding to this central question, we used the framework of an accounting school of
thought as proposed by Previts (1972). We used the biographies of the accounting authors and
analyzed their works in relation with the social, economic and political context. Recalling now
what an accounting school of thought means as we presented it in the first part of the study we
want to emphasize how the Transylvanian authors have formed an accounting school of thought
in the first part of the 20™ century. Therefore, a School of Thought is an observed pattern of

conceptual transformation which:
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1. Arises in response to criticism of extant paradigms with regard to their warrant ability

in the face of changing conditions.
During the 19™ century in Romania accounting thought was dominated by the translations from
German and French. They expressed visions upon accounting which explained the functioning of
accounts using the personification. Accounting was addressed to the use of the merchants, which
were advised what kind of accounting books to keep. The balance sheet and the profit and loss
account were not mandatory. The conditions begin to change in Romania starting with the 20"
century and especially after 1918, when also accounting needed to change. As a response to the
personification of the accounts which were not plausible it appeared the materialistic conception
developed by the German school and adopted also by the Romanian authors at the beginning of

the 20™ century.

2. Furnishes viable modifications to and/or unique formulations of paradigms required

by changing conditions

In the century of the “scientific organization”(Vlaemminck, 1956) new paradigms and visions
upon accounting aroused. This period is subject to major changes in the social, economic and
political context but also in the accounting thought evolution. It is the century of the theory of
accounts, the century of the theories of the balance sheet, upon the depreciation and the
discussions upon the scientific character of accounting. Followers of the materialistic theory with
two series of accounts, the authors from the Transylvanian school had an economic vision upon
accounting in which the balance sheet was static, and the depreciation was seen as a rectifying
account of the fixed assets. The inventory was the most important and the balance sheet
represented only the schematic abstract of this one. Different valuation systems were proposed in
this period, but the main discussion was around the historical cost and replacement cost,

following an international trend, due to inflation in several countries.

The basis of the school of thought that we considered being formed in Transylvania in the first
part of the 20™ century were built by 1. C. Pantu, the accounting professor from the school of
commerce from Brasov, who with his vision upon accounting had influenced many of the future
generations of accounting professors. He is the one that adopted first in Romania the materialist
theory with two series of accounts, renouncing to the old habit of personification of the accounts.

We also identified Pantu as being the first author from Romania who had an economic view
18



upon accounting. He was followed by the industrialist professor Géarbacea, the controversial
professor Evian and the equilibrated professor Voina, all of them from the Academy from Cluj-
Napoca. They attributed new roles to accounting and discuss its scientific character. They

proposed new solutions for the existent problems in accounting.

3. Provides a significant influence on the development of subsequent paradigms.
The accounting theories that were developed by these professors were discussed at the age, and
new paradigms arrived from there. The economic theory, that all of them supported, is the basis

of nowadays regulations.

To the four sub questions that derived from the main question we have tried to answer in each of

the chapters. Therefore:

1. Who were the main authors and which were the main ideas developed in Transylvania, in

the accounting field?

We identified Emanoil Nechifor, as the first author from Transylvania and Romania, considered
by us the precursor of the accounting school of thought. We identified after him the accounting
professor from the commercial school from Brasov, I. C. Pantu, one of the most important
accounting personalities of his age, whose contributions were recognized by his followers as we

have noticed in the lines of the works that followed.

For the period between 1920 and 1950, we have identified the professors from the Academy
from Cluj-Brasov, who formed basically the Transylvanian school of thought with the theories
and accounting vision that they developed in the framework of this superior education institution.
Thus, we have identified here professor losif Garbacea, the first author who was interested in the
management accounting and cost calculation in industry; professor lon Evian, who was one of
the most representative figure of this school because of his controversial work which caused
agitation in the academic and professional accounting community; professor Voina, which
developed one of the most modern theory, being also the first author of accounting history from
Romania. Together with them we have presented also the vision of a statistician upon

accounting, Dumitru Hasigan.

2. How the accounting school from Transylvania influenced the development of accounting

in Romania?
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The authors from Transylvania were pioneers in many cases, and we have shown this. Their
works influenced the accounting thought from Romania, giving sometimes subject of discussions
in the academic and professional community of accounting. The majority of these authors,
besides their academic careers, were also in important state functions from where they had a
word to say in what it regarded the economic education, the normalization of accounting in

Romania and the development of accounting in industry.

3. Which was the contribution of the accounting school from Transylvania in the rise of the
accounting profession in Romania and the development of the higher education in the

accounting field?

As it was presented starting with the 4™ chapter of the thesis, the accounting profession from
Romania emerged as a reaction of enclosure of the alumni of the Superior Schools of Commerce
towards the others that practiced accounting even if they did not have the knowledge.

Identifying the contribution of the Transylvanian accounting school in the first stage of
development was difficult. We just could have supposed that, as in Brasov was one of the most
well known and appreciated school of commerce from the Romanian territories, many of the
alumni that initiated the profession movement were graduates of this school. But this is only a
supposition. We identified that the same group that started the process of professionalization

supported the idea of creating superior education institutions in the economic field in Romania.

In the next stages of development of the accounting profession, we could identify the professors
of the Academy which were part of the Body of the profession and the interactions of the
profession with the Academy from Cluj-Brasov. The accounting profession from Romania based

its knowledge on the academic education.

4. Which were the European influences that gave specificity to the accounting school from

Transylvania?

The main European influences were Germans from the beginnings until 1950. This is not a
surprise, Transylvania being all along the history in the influence sphere of the German culture.
The German school together with the French school had an influence in accounting during the
period under analysis, not only in Romania but in entire Europe, completed sometimes by the

Italian conceptions.
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Contributions of the study

This study contributes at least in three senses to the accounting history literature from Romania
and to the enrichment of the accounting history literature from Eastern Europe. First, from the
point of view of the accounting thought evolution, which we presented in a spatial and temporal
framework which was not addressed before. The authors that we considered as the main actors of

this research work were not analyzed in-depth until our study.

Second, it is also a study of the accounting education with an emphasizing on the academic
education in the framework of the Academy of High Commercial and Industrial Studies from
Cluj-Brasov. We gave insights on the institution and the evolution of accounting as an academic
subject within this Academy. In a third sense, the study contributes to the literature in the
accounting history regarding the accounting profession. Therefore, along the present work we
followed the development of the accounting thought in a strong relationship with the education,

and in a relation with the accounting profession.

Future research opportunities

The study creates premises for further research works of this kind for the other accounting
schools in the Romanian territories. For example, it can be analyzed the accounting school from
lasi or the accounting school from Bucharest. Nevertheless, a similar study can be carried out on
other countries from Eastern Europe, in order to contribute to the global accounting history.

The study creates, also, the basis for works on accounting techniques and practice. Having the
study of Garbacea, for example, it can be initiated a study on the cost accounting in a company
of those ages, or in several companies, if there is the possibility of identifying any companies

archives.
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Primary sources

Archives

Arhivele nationale ale statului romdn filiala Cluj-Napoca (National Archives of the Romanian State, Cluj-Napoca
branch) — Fondul Academiei de Inalte Studii Comerciale si Industriale (The fund of the Academy of High
Commercial and Industrial Studies)

File 10 — Corespondenta privind numirea in functie, acordarea unor gradatii, aprobari si cereri de concedii,
demisii etc. (Correspondence on the appointment, granting graduations, approvals and requests for leave,
resignations), p. 1, 12, 13, 21, 23, 26, 36, 37, 38,, 41, 46, 51, 60, 97, 115, 119, 121, 131, 137, 140, 142, 151,
152, 153, 154, 163, 167, 171, 187, 192, 201, 202, 205, 210, 211, 224, 231, 232, 235, 237, 249, 258;

File 11 — Procese verbale ale consiliului de conducere (Minutes of the board), p. 6, 8, 21, 42, 47, 48, 54, 68,
69, 90, 150, 169, 183, 187, 196, 242, 243, 246, 251, 296, 299;

File 112 — Dosarele profesorilor (Professors’ files), folder 25 — Decizie de numire a cadrelor; Folder 11 —
loan Evian and Folder 4 — Voina Dumitru;

File 25 — Echivalarea diplomelor (Equivalence of diplomas), p. 6, 13, 18;
File 26 — Procesele verbale ale reuniunilor profesorilor (Minutes of the preofesors’ reunions), p. 64, 68, 69

File 62 — Dosare echivalare diploma de doctorat (Equivalence of doctoral diplomas), p. 1-12, 14-19, 22, 23,
25-28, 31-33, 35-48, 72-97, 101, 109, 110, 113;

File 82 — Corespondenta privind Regulamentul Academiei 1936/1937. Proiectul de buget general,
completarea fondului de carte al Academiei etc. (Correspondence concerning Academy Regulation
1936/1937. Draft general budget, completing the books inventory of the Academy), p. 2, 8, 18 29, 53, 54

File 41 — Convocator de sedintad ale Consiliului profesoral. Corespondeta privind distributia carnetelor de
student (Council convened staff meeting. Correspondence concerning the distribution of student cards), p.
13-19, 55, 66-69, 97-99, 105, 124, 143, 150-154, 226, 228, 305, 323, 324, 372, 373, 409, 410, 420, 429,
462, 494, 495, 509, 524, 525, 536-557, 569, 580;

File 74 — Corespondentd privind infiintarea si activitatea Asociatiei, corespondentd privind echivalarea
diplomelor de licenta ; inscrierea studentilor in diferite asociatii ; organizarea concursurilor pentru ocuparea
posturilor vacante ; plecari in strdinatate la studii de specializare (The correspondence regarding the
establishment and the activity of the Association; the correspondence regarding the equivalence of the
license diplomas; enrollment of students in various associations, organizing competitions for vacancies;
departures abroad to study specialization ), p. 38, 103, 149, 153, 182, 183, 214, 215, 224, 227, 241, 242,
277, 313, 330, 333, 344, 359, 360, 361-365, 372, 374, 375-377, 399;

File 64 — Planuri de lectie. Corespondeta si state de platd (Lessons plans. Correspondance and payrolles), p.
12-22

File 143 — Dosar personal Alexandru Sorescu, contabilitate bancara (Personal file Alexandru Sorescu, bank
accounting), p. 3, 5-7, 9, 11-24, 26-34, 38, 39, 42, 43, 48, 49, 50, 51,

File 30 — Corespondenta privind avansiri in gradele universitare, ocupari de posturi vacante. Regulamente
de organizare a curriculei ; date statistice (Correspondence concerning advancement in academic grades,
employment vacancies. Regulations for the organization of the curriculum; statistics)
File 21 — Pentru examenul de doctorat (For doctoral exam), p. 2-25
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e File 85 — Corespondenta privind functionarea societatii studentesti, situatii ale studentilor exmatriculati,
proiect de regulament de functionare a Consiliului de indrumare a Invatimantului Comercial
(Correspondence regarding the functioning of the student association, situations of the expelled students,
project for the regulation of the Commercial Education Advisory Council) p. 98

Printed sources

Muzeul CECCAR, Bucuresti (CECCAR Museum, Bucharest)

e Revista Generald de Comert si Contabilitate (General review of Commerce and Accounting) — no. 10,
October 1927; no. 6, June 1929; no. 1-11, 1931; no. 3, 1932; all numbers 1940

1. Cristian, T., (1929), Consideratiuni generale asupra reorganizirii Invitimantului Comercial
Superior, Revista de comert si contabilitate, no. 6

2. loachim, V. M., (1929), Legiferarea professiune contabile in Cehoslovacia, Revista de comert si
contabilitate, no. 6
3. Draganescu-Brates, P., (1929), Expertii contabili in rasaritul Asiei, Revista de comert si
contabilitate, no. 6
¢ Informatorul comercial (Commercial informer) —no. 27, 1940

e Dréganescu-Brates, P., (1941), Precursori romani in contabilitate, Bucharest: Independenta Publishing;
Muzeul “Prima Scoald Romdneasca” — Brasov, Romania (Museum “First Romanian School”- Brasov, Romania)
e  Dosarul personal I. C. Pantu (Personal file [.C. Pantu):

1. Pantu, I. C., (1904), Curs complet de corespondetd comerciald cu esplicarea termenilor
comerciali (Complete course of commercial correspondence with the explication of the
commercial terms), Bragsov: Andrei Muresianu Publishing

2. Pantu, . C, (1910), Procent, promil, interese. Teoria conturilor curente (Percentage, promil,
interests. The current accounts theory), Brasov: Ciurcu Publishing

3. Corespondenta (Corespondence)

4. Diplome de absolvire, certificat de maturitate (Graduations diplomas, maturity certification)

5. Garbacea, I., (1939), Portrete economice ardelene. 1. C. Pantu Legdtura si atmosfera de la scoala
comerciald din Brasov (Transylvanian economic portrets. I. C. Pantu the relation and the
atmosphere from the commercial school from Brasov), Tribuna, 2 (74), 31 March

6. Cristian, T., (1927), Profesorul I. C. Pantu - necrolog (Professor I.C. Pantu-obituary)

7. Trancu lasi, G. L., (1927), I. C. Pantu, Revista de comert si contabilitate, 7 (9), p. 357-359

Biblioteca Central Universitara “Lucian Blaga” Cluj-Napoca (University Central Library “Lucian Blaga” Cluj-
Napoca)

e Fond colectii speciale “Sion” (Special collections fund) — Nechifor, E., (1837), Allgemeine Handlungs und
Wechsel-Ordnung-Pravila comertiald care cuprinde regulile comertii (...) (The commercial rule), Bragov:
Johann Gott Printing House

e  Colectii speciale-carti vechi (Special collections — old books) - Pantu, 1. C., (1907), Stiinta conturilor sau
contabilitatea in partida dubla (The science of the accounts or double entry bookkeeping), Brasov: Ciurcu
Publishing

e Publicatiile Academiei de Inalte Studii Comerciale si Industriale din Cluj-Brasov (The publications of the
Academy of High Commercial and Industrial Studies from Cluj-Brasov)
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1. Analele Academiei de Inalte Studii Comerciale si Industriale “Regele Mihai I” din Cluj-Brasov,
vol. | (1939-1940); vol. Il (1941-1944), Brasov: Fondul cartilor funciare Publishing

Conferintele extensiunii academice (1935-1938)

Observatorul social economic (Social Economic Observer), (1931), 1 (1), January-March
Observatorul social economic (Social Economic Observer), (1934), 4 (2-4), April-December
Observatorul social economic (Social Economic Observer), (1937), 7 (1), January-March
Observatorul social economic (Social Economic Observer), (1938), 8 (1), January-March; 9 (2-4),
April-December

o wd

Biblioteca judeteana “George Baritiu” Brasov (County Library “George Baritiu” Brasov)

7. Observatorul social economic (Social Economic Observer), (1943), 10 (1), January-February; 10
(4) July-August; 10 (6) November-December;

8. Observatorul social economic (Social Economic Observer), (1944), 11 (1-6), January-December;

9. Observatorul social economic (Social Economic Observer), (1945), 12 (1-2-3), January-June; 12
(4-5), July-October;

10. Observatorul social economic (Social Economic Observer), (1946), 13 (1-6), January-December

11. Observatorul social economic (Social Economic Observer), (1947), 14 (1-6), January-December

Biblioteca de Stiinte Economice Cluj-Napoca (Economic Sciences Library)

Pantu, I.C. and Vlaicu, A., (1892), Introducere in sciintele comerciale in usul scoalelor comerciale si
pentru studiul particular (Introduction in the commercial sciences for the use of the commercial schools
and for the individual study), Brasov: Andrei Muresianu Printing

Books

1. Evian, I., (1940), Teoria conturilor (The theory of accounts), Cluj-Napoca: Fondul Cartilor Funduare
Publishing;

2. Evian, I., (1946), Contabilitatea dubld : intelegerea rationald a economiei acestui sistem de inregistrari
contabile (Double accounting: rational understanding of the economy of this system of accounts),
Bucharest;

3. Evian, 1., (1947), Contabilitatea industrial (Industrial accounting), Bucharest: Lupta Publishing;

4. Gérbacea, 1. 1., (1927), Organizare si contabilitate industriala (Management and industrial accounting),
Bucharest: Institutul de arte grafice si editura Mercur;

5. Voina, D., (1932), Faze din evolutia contabilitatii (Stages of accounting development), Cluj-Napoca:
Cioflec Publishing;

6. Voina, D., (1944/1947), Curs de Contabilitate Generald (General accounting course), Brasov: The
Academy Publishing House;

7. Hasigan, D. D., (1945), Studierea bilantului cu ajutorul statisticii (The study of the balance sheet with the
help of the statistics), Brasov: Astra Publishing;

8. Hasigan, D. D., (1946), Analiza bilantului unei intreprinderi pe timp de 10 ani (The analysis of the balance
sheet of a company on a period of 10 years)
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